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EDITORIAL SECTION 











LIFE INSURANCE AND BUSINESS 
READJUSTMENT E 


It was often said in the olden days that the time 
to sell high-premium insurance (such as short-term 
endowments, etc.) was in “hard times,” because 
capitalists wanted to put their money where they 
knew they could find it. A compliment to the busi- 
ness that has not been fully utilized in any adver- 
tising sense, but nevertheless a powerful augury as 
to what life insurance is—the best anchor to the 
windward in any kind of a storm. 

While “getting back to normal” means read- 
justments, and, in perhaps some instances, a tem- 
porary business stress; the Federal Reserve Bank, 

(Continued on next page.) 
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Life Insurance and Business Readjustments — 
(Con.). 

used as a shock absorber, in trade credit transac- 

tions, will prevent the occurrence of any old-fash- 


ioned “ panics.” 

While insurance solicitors (and companies as 
well) will have to do some readjusting, the. trend 
of the 
really 


business is not only sound but the outlook 
The slump in new business 
production, which began to be noticed in the early 


fall, is fast disappearing, according to reports reach 


encouraging. 


ing us, the upward trend becoming easily apparent 
about the middle of January. 

Life insurance is already a credit necessity and 
undoubtedly will soon be utilized almost universally 
in business credit transactions (even small ones) 
on a very similar to 
exports. 


basis insurance on 


marine 

America is a business nation and practically all 
Business is done on credit; and as 
real credit, value of 
guarantees is obvious. 


“man” is the 


basis of the life insurance 


Bankers know that the services of a “ specialist ” 
are required to make almést any business a success, 
and ordinary prudence on the part of the credit ex- 
pert will demand that the specialist be “on the job’ 
during the existence of the loan; hence, the greater 
the extension of credit the larger the volume of 
required life insurance. 

It is for insurance solicitors to show the present 
and increasing demand for credit insurance and for 
company officials to build policy contracts that will 
adequately supply such demand. 

The “specialist” necessary to a business very 
often cannot pass the required examination, but 
insurance on his life is an essential if credit is to 
be obtained. 

Altogether too little attention is paid to such class 
of business, largely because companies have looked 
with disfavor on sub-standard risks, which lack of 
vision has reacted somewhat against life insurance 
as a guarantee to be relied upon by loaning inst- 
tutions. Life insurance officials should realize that 
life insurance is now a necessary part of business 
and should co-operate in supplying a business need 
that would very largely assist in normalizing busi- 
ness affairs. ; 

Man makes wealth, but wealth cannot create the 
man; his creative value can be protected only 
through life insurance. 








CARNEGIE SCHOOL OF LIFE INSURANCE 
SALESMANSHIP. 

Director Lovelace announced late in December 
certain interesting facts in re the graduation of the 
fifth class of this celebrated school. 

The chief feature of the exercises was an address 
by M. J. Cleary, vice-president of the Northwestern 
Mutual Life Insurance Company, of Milwaukee 

Mr. Cleary was formerly Insurance Commissione: 
of Wisconsin and possesses a highly developed faculty 


‘of correctly appraising human nature. 


We quote below a few extracts from Mr. Cleary’s 
remarks: 
“The skill and integrity shown in rendering service and 
the attitude of those engaged in rendering it always will 


be, as it is today, the measure of the confidence of the 
public in and respect for the institution, the service and 


the men in it. 

“Service is the mark which distinguishes the profes- 
sions from other trades and callings known as business 
The professional man gives, in return for his compensa 
tion, skilled personal and public service as distinguished 
from manual labor or goods and chattels. 

‘The importance of that service to the individual and 
to society, and the degree of knowledge and integrity 
demanded of those who render it, fixes the rank of that 
particular profession in the professional group. Upon the 
attitude and methods of those engaged in it depends the 
cire umstances. of its attaining to and holding its proper 
place. ° 

Does the service of life insurance involve things which 
are sacred and important to Individuals and to society? 
Does the rendering of that service demand a high degree 
of skill and a high quality of character and integrity? 
If it does, then the success of life insurance and of those 
engaged in it depends upon the skill, integrity and char- 
acter which men bring to it. * 

The insurance-buying public inde not know its needs 
When life insurance men equip themselves to diagnose the 
needs of their clients, and conscientiously and unselfishly 
devote that knowledge to administering those needs, then, 
and not until then, will they be entitled to, and receive a 
professional classitication.” 


It is our opinion that the public are becoming 
better and better informed as to its insurance needs 
and that general statements regarding life insurance 
contracts will soon be superseded by specific in- 
formation that results in fitting policy contract con- 


ditions to the insurer’s requirements. 





COMMENTS ON OUR SERVICE. 
From William S. Ashbrook, Agency Secretary, 
Provident Life and Trust Company, Philadelphia, 
Pa., January 8, 1921: 


“T have yours of the 7th instant with ver complete 
information in reply to my inquiry concerning the 

Let me once more compliment you upon the service whic h 
you render. I appreciate both its promptness and _ its 
completeness.” 


From Stephen A. Swisher, Jr., Manager, Service 
Department, Equitable Life Insurance Company, 
Des Moines, Ia., January 7, 1921: 


“Let me thank you for forwarding the information con- 
cerning the * *, which has been valuable to us.’ 


From R. A. Kerkeek, of James & Kerkeek, General 
Agents for the Inter-Southern Life Insurance Com- 
pany, Ashland, Ky., January 15, 1921: 


“TI greatly appreciate the splendid service rendered, 
and * * * will gladly pay for said information if you 
will make a charge. 

“It is indeed wieaaing to note the care and pains you 
took in opeserne my inquiry, which is very commendable, 
and absolute evidence of your desire to render service.” 
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sNCREASE IN GEORGIA DEPOSITS 

Under date of December 20, 1920, Commissioner William 
\, Wright of the Insurance Department of Georgia issued 
an official notice as follows: 

‘Tet Industrial Life Insurance Companies. 
Gentlemen: ‘Section 2 of an Act of the Legislature 
pproved August 17, 1920, provides that: 

\ll life insurance companies now authorized to 
transact the business of life insurance in this State whose 
deposit is less than $100,000, shall annually, on or before 
he 3lst day of December of each year, increase its 

posit in an amount not less than 10% of the amount of 

deposit which it is required to have under existing laws 
ntil its deposit aggregates not less than $100,000.’ 

Section 3 of the Act above referred to, provides that: 

Che provisions of this Act shall apply to industrial 

life insurance companies in the same manner as to other 
fe insurance companies.’ 

You are therefore hereby 

3ist day of December, 

w held by the State 


notified that on or before 
the deposit of your company 
Treasurer must be increased 10% 
increase to be made in registered bonds of the 
ted States or State of Georgia, or registered and 
lidated county or municipal bonds of this State.” 
institutions to oe this order applies (according 
es rece! ived | us from the Insurance Department 


yraia ) 


are: 


GEORGIA INSTITUTIONS 
Stock Companies 
Name. 
rial Life & «ah 
kee Life Ins. ‘o. 
kers Life & Health Ins. ¢ 
ita Mutual Ins. Co.... 


Home Office 
\tlanta 
. Macon 


Rome 


Atlanta. 


Mutual Companies 
erican Ins. Co i Savant 
inswick Mutual Life & Health Ins. Co.. B 

ham Mutual Health & Life Ins. Co.. 
Fireside Mutual Ins. Co. 


( Mutual Ind. Life & Health Ins. 


tah 
runswick 
Savannah 
Atlanta 
eOrgia 
Co 


\ugusta 
Guara nty Mutual Li 


ife & Health Ins. Co.. Savannah 
Mutual Life & Health Ins. Co... Savannah 
ot Se IM es ann ‘ec 0a waves Ae Savannah 
Peoples Health & Life Ins. Co Macon. 

Pilgrim Health & Life Ins. Co Nugusta 


Liberty 
T 


ue 


Assessment and Companies of Other States 
Guarantee Fund Life Assn Omaha, Neb. 
Masonic Mutual Accident Co Springfield, Mass. 
National Life Assn... .. Des Moines, Ia. 
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ANNOUNCEMENT 
The Actuarial Society of America very recently published 
for “ Actuarial Studies” a volume on “ Total Permanent 
Disability Benefits in Relation to Life Insurance,” by 
Arthur Hunter. 


This volume is the third to be issued in the ‘“ Actuarial 
Studies” and contains much valuable information on a 
subject that has received and is bound to receive in the 
future a great deal of careful consideration. 

The purpose of the series of studies is best explained by 
the General Introduction, which is: 


‘In view 


of the fact that, 
few modern 


with the exception of a very 
textbooks, the 


literature of Actuarial Science 
is contained in scattered original papers, The Actuarial 
Society of America proposes to issue a series of small 
volumes upon important actuarial subjects. Each volume 
is intended to bring together, as far as space permits, 
the more important points of information on the sub- 
ject discussed. The objects in issuing the series are 
twofold: (1) to assist students of Actuarial Science, 
and (2) to furnish a means of ready reference for Ac 
tuaries The various subjects are allocated to Fellows 
of the Society by the Committee in Charge; and, associated 
with the principal contributor, who is primarily respon- 
sible for the matter included and the views expressed are 
one or more ‘Associate Contributors.’ These are ap- 
pointed for the purpose of aiding and criticizing the 
work before publication. It is proposed to avoid dis- 
cussing subjects already covered in the Text Book of 
the Institute of Actuaries except as continuity of thought 
may make occasional references necessary. The _ title 
chosen’ to repres sent the character of this series is 
‘Actuarial Studies.’ 
Mr. Ilunter in his preface states: 
‘The first draft of this study 


was completed more 
six years ago. 


As there has been such a great 
tion and expansion in the last three years in Permanent 
Total Disability Benefits it is fortunate that the study 
was bot then published. During 1918 it was accordingly 
necessary to rewrite this study and to extend it greatly. 
The sseciate contributors for the original study were 
Franklin B. Mead and Sidney HL. Pipe. Owing to warfare 
conditions they have not been able to help with the re 
Vision. 

“Arthur Coburn, William Macf 
Rydgren have rendered valuable 
tion of this study. 

“As few companies, none of large size, had any form 
of disability benefit in their policies prior to 1910 the 
amount of experience on this valuable adjunct to life in- 
surance is limited. It is accordingly recognized that 
some of the information in this study may be found to be 
out-of-date in a few years. if the companies give their 
experience to the actuarial profession.” 


The volume contains fifty-eight pages, costs two dollars 
and is well worth it to actuarial students and others who 


wish to Observe the trend of business which embodies a 
disability provision. 


than 
liberaliza- 


arlane 
services 


and 


Adolph <A, 
in 


the prepara 





LATEST INSURANCE DECISIONS DISCUSSED 
By WILLIAM OTIS BADGER, JR. 





REFORMATION OF INSURANCE POLICY FOR 
MUTUAL MISTAKE IN AGE — SECTION 58 
OF THE INSURANCE. LAW 
This controversy was submitted upon an agreed state- 
nent of facts in accordance with Section 1279 of the Code 
of Civil Procedure. From this statement it appears that in 
September, 1912, the plaintiff issued a policy of life insur- 
ance on the life of the defendant Solomon Trilling for the 
sum of $500 payable to the defendant Solomon Benevolent 


\ssociation upon the death of the defendant Trilling. This 


policy provided for the monthly payment of the premium 
{ $2.58, and recited that it was issued in consideration of 
such payment and of the application for the policy, and 


that a copy of said application was attached to and made a 
Part of the policy. 


| 
| 
} 
| 


As a matter of fact no application was attached to the 
policy, although two applications were made for the issu- 
ance - it, In each of these applications the insured, 
Solomon Trilling, was said to be fifty-six years of age. 

The watiey contained on its face the following: “ Ordi- 
nary life. Intermediate class. Age 56. Amount $500. 
1/12 annual, Premium $2.58.” 

The policy further provided that “if the age of the 
insured has been misstated the amount payable thereunder 
shall be such as the premiums paid would have purchased 
at the correct age.” 

It was further agreed that. when the policy was issued 
and the applications delivered to the plaintiff, the age of the 
defendant Trilling was not fifty-six years but fifty-eight 

(Continued on next page.) 
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Reformation of Insurance Policy — (Con.). 
years; that if the plaintiff had known the true age of the 
defendant Trilling the premium would have been fixed at 
$2.84 monthly, instead of $2.58, or the amount to be paid 
under said policy upon the death of Trilling would have 
been fixed at $455.17 instead of $500. 

It was agreed that the amount of the premium to be paid 
for said insurance and the amount to be paid by the plaintiff 
under said policy as expressed in the policy resulted from 
the mutual mistake of the parties thereto regarding the age 
of the defendant Trilling. 

The true age of the defendant Solomon Trilling being 
fifty-eight years, the plaintiff asks: 

. The amount payable by the plaintiff thereunder upon 
the death of the said Solomon Trilling be changed from 
$500 to $455.17. 

The Appellate Division of the Supreme Court of the 
State of New York in deciding that the policy be reformed 
said: 

“Under ‘the ordinary rules of equity there could be no 
doubt that the facts agreed on would afford a ground for 
reformation of the policy, as they would for the reforma- 
tion of any writing which, by reason of a mutual mistake, 
did not set forth the actual agreement of the parties 
thereto But the defendant claims that the public policy 
of this State as expressed by legislative mandate forbids 
a life insurance company from maintaining any action or 
interpesing any defense to a policy of life insurance 
issued by it based upon misstatements in the application 
therefor, unless such application is indorsed upon or 
attached to the policy when issued. 

“This contention is based on section 58 of the Insu:- 
ance Law, reading as follows: ‘Every policy of insur- 
ance issued or delivered within the State on or after the 
first day of January, 1907, by any life insurance corpora- 
tion doing business within the State shall contain the 
entire contract between the parties, and nothing shall be 
incorporated therein by reference to any constitution, 
by-laws, rules, applications or other writings unless the 
same are indorsed upon or attached to the policy when 
issued, and all statements purporting to be made by the 
insured shall in the absence of fraud be deemed repre- 
sentations and not warranties. Any waiver of the pro- 
visions of this section shall be void.’ As neither of the 
applications for the policy in question was attached to or 
indorsed upon the policy, defendant claims that nothing 
contained in them can be used as a basis for any reforma- 
tion of the policy. 

“Tn Archer v. Equitable Life Assurance Society (218 
N. Y. 16) the Court of Appeals construed this section of 
the Insurance Law. It reviewed the purpose and intent 
of the Legislature and declared the following conditions 
to have existed at the time of the adoption of the statute 
and which. it was plainly intended to remove: (1) The 
contract might, by a stipulation or reference within it 
make a part of itself instruments, stipulations, statements 
and agreements by the insured which the policy did not 
contain; (2) the statements of the insured which were 
made a part of the contract by reference, indorsement or 
otherwise, or declared or agreed by the insured to be 
true, were warranties: (3) the warranties and representa- 
tions made bv the assured were freauently retained con- 
tinuously and exclusively by the insurer, the insured 
nersons neither having nor receiving copies. as the result 
of which they had no opportunity to examine and correct 

‘errors arising through mistakes, carelessness. ignorance 
or fraud. or to terminate the policy, as the result of which 
they or their beneficiaries first became conscious of thé 
errors, after payment of the premiums throuch a period 
of vears, when thev were alleged by the insurers. in 
avoidance of the obligation to pay the sums insured. The 
court concluded that the Legislature intended to remove 
all these conditions by the section in question. In inter- 
preting it to mean that ‘all the statements made by the 
insured are shown by the face of the policy and shall in 





the absence of fraud be deemed representations and not 
warranties,’ the court said (at page 25): ‘ The conditions 
which induced the Legislature to require that all the 
stipulations and terms of the contract should appear 
within the policy would naturally have induced it to 
require that the conditions which are the basis of the 
contract and upon which its validity depends should like- 
wise appear upon the face of the policy. The evils and 
pitfalls before the insured through his ignorance and the 
inaccessibility of terms of contract are, in part at least, 
those which are before him through his ignorance and 
the inaccessibility of the representations made by him!’ 
That was an action brought by the beneficiary of the 
deceased insured, and the insurer sought to defend upon 
the ground that the insured had intentionally deceived it 
by false representations as to facts which would enter 
into its estimate of the risk assumed by effecting the 
insurance These representations were not contained in 
the policy either directly or by reference, and the defense 
was held insufficient. 

“ But in the case at bar the volicy contained upon its 
face the representation made in the application and upon 
which plaintiff relied in issuing the policy. As has been 
said, the original application for the p: ilicy was made by 
the defendant assocation on September 19, 1917. It is a 
short document and recites that the association applied 
to plaintiff for insurance unon each of its members alive 
and in good standing ‘as set forth in the list attached 
hereto, which gives the name and date of both as re- 
corded in the register of said society on the date 
thereof’; the policy to take effect on the payment of the 
initial premium, and the society to be the beneficiary in 
each policy. Printed on the same sheet, below the signa- 
tures of the officers of the asSociation, was the schedule 
of monthly premiums for $500 of insurance at the various 
ages. In the list attached appeared the following, among 
others: ‘Solomon Trilling; (date cf birth) June 14; 
(age) 56; (premium payable) $2.58; (annual premium) 
$29.24." The important representation was as to Tril- 
ling’s age, upon which basis the premium payable was 
determined. Upon this the policy was issued, and that 
contains, plainly stamped and written upon its face, the 
language hereinbefore auoted, including ‘age 56.’ When 
defendant Trilling filed his further application it con- 
sisted only of a statement as to the place and date of his 
birth and that his age at his nearest birthday was 56, 
together with a certificate by the secretary that he was a 
member in good standing of the defendant association 

“Upon these facts, I am of the opinion that the re- 
quirements of section 58 of the Insurance Law have been 
complied with; that the representation as to the age of 
Trilling as set forth in both applications properly appears 
upon the face of the policy and thus answers all the 
requirements of law, and advised the beneficiary and the 
nsured alike of the nature of the representations and the 
age at which he was being insured, as well as of the 
premium hased upon that age. As that age was con- 
cededlv incorrect, the mutual mistake of the parties 
resulted in the issuance of a policy of insurance whereby 
Trilling was insured at a less premium than charged 
others of his actual age for similar insurance, thus effect- 
in? a discrimination in his favor in violation of section 89 
of the Insurance Law. The mistake being mutual, the 
representation as to which it arose appearing on the face 
of the policy itself. and the contract of insurance provid- 
ing the method of the fair and honest adjustment of the 
rights of the narties, plaintiff is entitled to the reforma- 
tion of the policy. 

“Tudgment is therefore directed for plaintiff as de- 
manded in the submission, without costs. 

“ All concur.” 


Metropolitan I ife Insurance Co. v. Solomon Trilling and 


Solomon Benevolent Association, N. Y. Law Journal, 
Tuesday, Jan. 4, 1921. 
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REPORTS UPON COMPANIES AND ASSOCIATIONS 





AMERICAN CENTRAL LIFE INSURANCE 
COMPANY, INDIANAPOLIS, IND. 


Extracts from Annual Statement, 1920. 


Admitted assets 

Net reserve 

Capital. . . ccccccccscccccccccene 

Net surplus 

New premiums 

Total premium income 

Total income 

Payments to policyholders..... 

Total disbursements $1,947,442 

Paid-for insurance written.... $40,137,279 

Paid-for insurance in force.... $101,130,720 
Approximate ratio of actual to expected 

mortality, 44.0%. ° 


AMICABLE LIFE 
WACO, 


INSURANCE CO., 
TEXAS. 


Extracts from Annual Statement, 1920. 


$3,899,232 
$1,881,602 
$820,000 


Admitted assets 

Net reserve 

Capital (paid in) 

Net surplus over capital and all 
other liabilities 

New premiums 

Total premium income 

Total income 

Payments to policyholders..... 

Total disbursements 

Paid-for insurance written.... $3,402,905 
Paid-for insurance in force.... $18,182,309 
Approximate ratio of actual to expected 

mortality, 46.7%. 


752,150 
$111,868 
$594,335 
$860,769 
$122,753 


$512,607 


ANCIENT ORDER OF UNITED WORK- 
MEN, DES MOINES, IOWA. 
Report of Examination Reviewed, 

This fraternal beneficiary society was ex- 
amined by the Insurance Department of 
Iowa as of June 30, 1920, the report being 
dated August 6, 1920. 

The society’s financial 
June 30, 1920 (and its income and dis- 
bursements for the first six months of 
1920), as ascertained by the examiners, in 
brief, was as follows: 

Net am’t rec’d from members.. 
Total income 


condition as of 


$291,741 


Total benefits paid 
Total disbursements $228,569 


Admitted assets 


Liabilities. 
Total death claims 
Valuation of c’t’f’s 
Oother liabilities 


Total liabilities 


Extracts from Examiners’ Comments. 
History. 

“The history of the society up to May 

31, 1918, was covered in detail in the re- 





$323,016 | 


$159,339 | 


$1,318,676. | 


| 
| 
| 


port of the last examination, therefore the 
present report covers only the changes 
made from that date up to the present 
time. 

“At the Grand Lodge session held May 
13th to 15th, inclusive, the by-laws were 
changed and rearranged. Most of these 
changes, however, were changes in wording 
and not material. A copy of these by-laws 
is on file with your department, and since 
they are rather voluminous it has been 
thought best to merely cal! your attention 
to a few of the new sections which your 


examiners believe to be important. * * *° 


“* Section 34. Double Indemnity — A new 
member upon his admission to the Order 
or any present member not more than 
sixty years of age may upon application 
have attached to his certificates a rider 
providing for the payment of benefits 
double the amount named in his certifi- 
cate, if death is caused solely and directly 
by external, violent and accidental means, 
prior to the member's reaching age of 
Seventy: 

“*(1) While the member is a passenger 
within any railway or street railway pas- 
senger car; or 

“*(2) While a passenger on board a ves- 
sel licensed for the regular transportation 
of passengers: or 

“"(3) While a passenger within a 
senger elevator car; or 

“*(4) While q guest or visitor in a hotel. 

“* Section 36. Valuation of Certificates.— 
A valuation of certificates shall be made 
on the 30th day of June and the Sist day 
of December of each year by a competent 
actuary employed by the Board of Direc- 
tors. Such valuation shall be based upon 
a table of mortality not lower than the 
American Experience Table of Mortality, 
and four per cent. interest. The actuary 
shall determine the amount of reserve re- 
quired to be maintained and if there ap- 
pears to be a surplus of funds and invest- 
ments in the beneficiary fund over and 
above the liabilities and the amount neces- 
sary to be set aside as a reserve, and such 
surplus is in excess one hundred thou- 
sand ($100,000.00) dollars, then upon the 
certificate of the actuary that it can safely 
be done, such surplus in excess of one 
hundred thousand ($100,000.00) dollars, may 
be used in lieu of one or more assess- 
ments, for one or more months, to be 
designated by the Grand Master Workman, 
and for such month or months no assess- 
ment shall be made. 


“* Section 47. Funds of the Order.— The 
funds of the Order shall consist of the 
Beneficiary Fund, the Children’s Benefici- 
ary Fund, the Emergency Fund, the Re- 
serve Fund and the General Fund. Subor- 
dinate Lodges shall on or before the 10th 
day of the month transmit to the Grand 
Recorder, by draft or money order, pay- 
able to the Grand Treasurer, all monies 
due the Grand Lodge. The Grand Recorder 
shall make and keep a separate account 
for each of such funds and shall immedi- 
ately turn the same over to the Grand 
Treasurer, taking his receipt therefor. 


pas- 





| 1919 





“*(a) Beneficiary Fund.— The Beneficiary 
Fund shall consist of assessments paid by 
the members for the Beneficiary Fund of 
the Order, in the hands of the Subordinate 
and Grand Lodge Treasurers. Such fund 
shall be used for the payment of losses 
occasioned by the death of members in 
good standing and for transfer to the 
Reserve Fund. 

“*(b) Children’s Branch Beneficiary 
Fund.— The Children’s Branch Beneficiary 
Fund shall consist of the mortuary assess- 
ments paid by members of the Children’s 
Branch, in the hands of the Subordinate 
and Grand Lodge Treasurers. Such funds 
shall be used for the payment of losses 
occasioned by the death of such members 
in good standing. 

“*(c) Emergency Fund.— Upon the death 
of a member 71 years of age and over, 
there shall be transferred from the Emer- 
gency Fund to the Beneficiary Fund, the 
amount per $1,000 appearing after the age 
of the member as set forth in the follow- 
ing table: 
Age 


Rate Rate 


72 


| 73 . 611.00 
74 J 655.00 


696.00 
743.00 
768.00 


“*(d) Reserve Fund.— The Reserve Fund 
of the Grand Lodge shall consist of those 
funds transferred from the Beneficiary 
Fund on the findings and report of the 
Actuary in each semi-annual valuation of 
certificates as provided in these laws. 

“*(e) General Fund.— The General Fund 


| Shall consist of monies received on account 
of beneficiary 


certificate -fees, per capita 
tax, sale of supplies, interest on daily bal- 
ances in the General and the Unassigned 
Funds, ninety per cent. of the first twelve 
assessments received from new and trans- 
ferring members, and such other sources 
as shall be provided for in these by-laws.’ ” 
The report contains a table of growth 
from which we make the following ex- 
tracts: 
Amt. of assets 
Assets to $1,000 of 
end of year ins. in force 
$1,361 071 
25,145 1.03 
114,656 4.26 
545,468 23.71 
670,717 50.00 
926,105 50.90 
15,153,408 1,084,785 68.28 
16,575,985 1,228,234 73.49 
In force June 30, 1920: 
Adequate. .. 
Classified. . . 
Children’s Branch 


Ins. in force 
end of year 
$19,034,000 
24,309,000 
26,907,000 
22,580,900 
13,416,114 
15,688,469 


Year 
1895 
1900 
1910 
1915 
1916 
1917 
1918 


$17,888,868 


$18,167,445 
The examination covers the transactions 
of the society in much detail. 
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BANK SAVINGS LIFE INSURANCE COM- 
PANY, TOPEKA, KANSAS, 
Extracts from Annual Statement, 1920. 
Admitted assets $1,590,191 
Net reserve $1,183,323 
Capital (paid in) $200,000 
Net surplus over capital and all 

other liabilities 
New premiums 
Total premium 
Total income 
Payments to policyholders 
Total disbursements 
Paid-for insurance written.... $4,000,000 
Paid-for insurance in force.... $15,000,000 
Approximate ratio of actual to expected 
mortality. 50% (est.). 
The company states its business written 
in 1919 renewed better than in 
vious year. 


$152,446 
$116,85 
$428,847 
$526,528 
$84,606 
$269,777 


any pre- 


BANKERS LIFE COMPANY, 
DES MOINES, IOWA. 
New Rules Regarding Limits. 
This company announced 
29, 1920, new regulations as 
business, as follows: 
On and after January 1, 
pany will retain the 
upon any one life: 


on December 
regards new 


1921, 
following 


the com- 
amounts 


Male Risks. 
Amounts 
Life & End. Term. 

$10,000 none 

$20,000 none 
$25,000 
$15,000 
$10,000 


$35,000 


$25,000 


55-60... 


Female Risks. 
16-60 $5,000 

The company also states: 
“*It will consider up to $150,000 of insur- 
ance upon any male life under age 3% 
upon the Life or Endowment plan and will 
consider $75,000 male life 
between to 60, inclusive, upon the 
Life or Endowment plan. Term insurance 
will be considered between ages 21 and 54 
up to $50,000 and ages 55 to 60 for 
$25,000. The company will consider $10,- 
000 upon any one female life, as heretofore, 
upon the Life or 


none 


one 
upon any one 


ages 55 


from 


Endowment plan.” 


BUSINESS MEN’S ASSURANCE COMPANY 
OF AMERICA, KANSAS CITY, MO. 
The January bulletin 
this company 
“Ee 


strive 


recently issued by 
states: 

was an ambitious undertaking to 
for an income of $1,600,000 —a gain 
of $350,000 over the previous year. The ac- 
tual income, exclusive of $200,000 paid-in 
capital and surplus, was $1,926,518.50, a 
gain of $653,462.49. It meant nearly doub- 
ling our ledger assets to increase them to 
$1,000,000. They exceeded $1,000,000 on 
December 31. 

“And although no definite mark was 
named in the January Bulletin of 1920, in 
the amount of life business we hoped to 
do for the year, felt when we got 
started on April 1 that $2,000,000 of written 
business would be highly satisfactory. The 
actual amount secured was $2,591,000.” 


we 


CATHOLIC MUTUAL BENEFIT 
(in liquidation) 


HORNELL, N. Y. 


ASS'N. 


Pays 40 Per Cent. Dividend, 


Jesse S. Phillips, State Superintendent of 
Insurance, filed January 15 with 
Liewelyn H. Brown, County Clerk of 
Steuben County, a report recommending 
the payment of a first dividend of 410% to 
creditors of the Catholic Mutual Benefit 
Association, a fraternal beneficiary associa- 
tion, incorporated by act of the 
Legislature on June 9, with home 
offices at Hornell, Steuben County, New 
York. The Catholic Mutual Benetit Asso- 
ciation was placed in the hands of Super- 
intendent Phillips for liquidation 
order of the Supreme Court made at 
roe Special Term on May 11, 1920, by 
Justice Adolph J. Rodenbeck, when it 
peared from reports of examiners of 
New York State 
that the 
uble to pay its debts. 
lips immediately 
court order took 
of the association 
ficiaries of 


on 


special 
I87S, 


by an 
Mon- 
Mr. 
ap- 
the 
Insurance 
insolvent and un- 
Superintendent Phil- 
the entry of 
possession of all 
for distribution 
deceased 


Department of 
association was 
uopH the 
assets 
to bene- 
the 
Ameri- 


members, and at 
same time made a contract with the 
can Insurance Union of Ohio, 
for the benefit of the members, 
whereby the life insurance of the members 
who the contract was continued 
by the American Insurance Union. 

The association the oldest 
fraternal associations in the 
state. 


Columbus, 
living 


accepted 


was 
beneficiary 


one’ of 


Not 
report 


Assets 
The 
lips 


Sufficient to Pay 
filed by Superintendent 
15, 1921, 
association are 
debts. The 
$321,471.15. Superintendent 
that 990 claims 
in which the 
$721.7 


Debts. 

Phil- 
that the 
sufficient 
amount to 
Phillips states 
filed with 
amount 


on January 
the 


to pay the 


shows 
hot 


assets 


assets of 


have been him, 
claimed is 
investigated and 
filed, computed all liens 
recommends to the court 
for allowance 883 claims aggregating $610,- 
903.87. He finds that claims aggregating 
$110,839.96 ‘are of such a character that he 
cannot recommend them for allowance, and 
accordingly recommends them for disallow- 
He finds that against 257 claims of 
the claims allowed there were liens for un- 
paid assessments amounting to $41,763.43. 

Annexed to the report of Superintendent 
Phillips is a financial statement 
the and liabilities as of 
$1, 1920, as follows: 


aggregate 
He 
claims 
result 


1S} 
all 
and as a 


has ex- 


amined 


ance, 


showing 


assets December 


Cash in banks.. 


Miscellaneous 


Total $321,471.15 


assets 


Liabilities. 
Clqims filed (990) 
Claims 


disallowed 110,839.96 


allowed $610,903.87 


Claims 


Excess of 
assets. 


claims allowed over 


$289,452.74 


February 1, 192] 
Dividend of 40% Recommended by Super- 
intendent of Insurance May Be 
Decreased. 

Superintendent Phillips points out in his 
report that if many of the claims he recom- 
mends for disallowance are allowed by the 
court the dividend proposed by him wil) 
be decreased in the same ratio that al- 

lowed claims are increased. 
Liquidation Is Conducted Under New Law, 

The liquidation of the Catholic Mutual 
Benefit Association is being conducted by 
the Superintendent of Insurance under a 
state law recommended to the Legislature 
by the Insurance Department in 1909, 
This law provided that all liquidations of 
delinquent insurance associations shall be 
conducted by the Superintendent of Insur- 
The law away with the old, 
long-drawn-out and expensive receivership 
proceedings 

Within the remarkably short tin of 
eight months the Superintendent of 


ance 


ance. does 


Insur- 
has investigated 
900 claims which 
He 


the claims 


and examined the 
have been filed with him. 
for allowance SS} of 
aggregating $610,903.87, and the 
remaining 107 aggregating $110,- 
S3906, he has recommended for disallow- 
ance, He has collected 
mounting to $89,450.11 Hle collected 
the part of the outstanding mort- 
gage loans and has made efforts to sell the 
real property. He has computed 
against certificates and the interest thereon, 
which he has deducted from the 
allowed the incumbered certificates 
About 20,000 communications have 
ceived and answered the course of 
the liquidation. All of ‘this work has been 
done at a total expense of only $5,000.46 


has recommended 


lai . 
claims, 


assessments 
has 
greater 


ens 


benefits 
on 
heen re- 
during 


Low Expenses of Liquidation. 


The notable thing about the liquidation 
proceeding is the low expenses of liquida- 
tion. Supterintendent Phillips shows in his 
report that the entire expenses of liquida- 
tion were only $5,000.36. All of the admin- 
istrative and legal work required has been 
by Clarence C. Fowler, Chief 
Liquidation of the Insurance De- 
partment, the Special Deputy Su 
perintendent of Insurance in charge of the 
liquidation and who receives no additional 
compensation the state his 
vices in these proceedings. 


done of the 
Lureau 
who is 


from for 


ser- 


CENTRAL LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES (Mutual), 
DES MOINES, IOWA, 

Extracts from Annual Statement, 1920 

Admitted assets 

Net reserve 47 

Net surplus over all liabilities 
New premiums 

Total premium 

Total income 

Payments to policyholders... 
Total 
Paid-for insurance written... 


$9,874,: 
$8,412,579.88 
$1,009,838.69 
$1,094,025.81 
$3,499,705.94 
$3,988, 670.89 
$821 462.96 
$2,220,971.02 
$31,050,2 
Paid-for insurance in force. .*$105,723 
Approximate ratio of actual to 
mortality, 5O.89¢;, 


disbursements 


*11.55% increase over 1919 





i hig 
com- 
y the 

will 


Law, 
itual 


d by 


ilure 
1)09, 
is of 
ll be 
isur- 
old, 


rship 


1 the 
$110,- 
llow- 
nents 
ected 


nort- 


ation 
pida- 


70.89 
62.96 
71.02 
39,00 
FM) Dd 


ed 


February 1, 
CLEVELAND LIFE INSURANCE CO., 
CLEVELAND, OHIO. 

Extracts from Annual Statement, 1920. 
Admitted assets $3,381,300 
Net reserve $ 

Capital (paid in) 
Net surplus over capital and all 
other liabilities 
New premiums 


$35,914 
$234,685 
fotal premium income 

Total 
Payments to policyholders.... 

Total disbursements 
Paid-for insurance written.... —($6,592,7% 
Paid-for insurance in force.... $20,207,786 


income 


COLUMBUS MUTUAL LIFE INSURANCE 
co., COLUMBUS, OHTO., 
Extracts from Annual Statement, 1920. 
Admitted assets 9,825 

30,726 
$200,000 


Net reserve 

Capital (paid in) 

Net surplus over capital and all 
other liabilities 

New premiums 

Total premium income. 

Total income 


$256,968 
$412,801 
$1,015,856 
$1,296,942 
$196,243 
$711,769 
$11,559,604 
$28,062,776 
Ratio of actual to expected mortality, 


Qos 
O SHO 


Payments to policyholders.... 
Total disbursements 

Paid-for insurance written.... 
Paid-for insurance in force.... 


COMMONWEALTH LIFE INSURANCE 
cCO., OMAHA, NEB. 

Extracts from Annual Statement, 1920. 
$2,288,709 
$1,995,679 

$100,000 


Admitted assets 

Net reserve 

Capital (paid in)... 

Net surplus over capital ¢ 
other liabilities 

New premiums 


$63,054 
$425,839 
$1,198,198 
$1,511,920 
$205,190 
S764,185 
$12. 788 463 
$27.067 955 
Approximate ratio of actual to expected 
mortality, 45%. 


Total premium income 

Total income - wh as 
Payments to policyholders. .. 
fotal disbursements 

Paid-for imtsurance written.... 


Paid-for insurance in force. 


CONNECTICUT GENERAL LIFE IN- 
SURANCE COMPANY, HARTFORD, 
CONN. 

Extracts from Annual Statement, 1920. 
Admitted assets $32,177,379 
Net reserve ; $27.569,230 
al (paid in) 


ts 


Net surplus over capital and ¢ 


other liabilities 
New premiums 


$1,223,083 
$2,263,066 
Total premium 8,204,906 
Total $10,831,608 
Total disbursements $6,718,275 
Paid-for insurance written.... $146.265,307 
Paid-for insurance in force 387,933 
Group insurance in force 72,776,847 
Payments to policyholders.... 

Approximate ratio of actual to expected 
mortality, 580%. 


income 


ro > 





-year, the insurance in 


$800,000 . 


CONTINENTAL LIFE INSURANCE 
COMPANY, WILMINGTON, 
DELAWARE, 

Extracts from Annual Statement, 1920. 
Admitted assets $3,916,356 
Net reserve $2,527,123 
Capital (paid in) $634,490 
Net surplus over capital and 

other liabilities 
New premiums 
Total premium income 
Total, income 
Payments to policyholders.... 
Total disbursements 
Paid-for insurance written.... $7,108,041 
Paid-for insurance in force.... $31,573,988 

Approximate ratio of actual to expected 
mortality, 45.59%. 

The company had a_ most 


$673,148 
$209,847 
$982,778 
$1,171,136 
$218,662 
$588,556 


successful 
force increasing 
over $5,000,000 or more than 70% of new 
issues. In referring to its assets the man- 
agement states the classification as fol- 
lows: 
Liberty bonds 
County, municipal and railway bonds 
Mortgages (pre-war valuation) 
Policy loans, ete 
Cash 

A decidedly satisfactory showing. 


DES MOINES LIFE & ANNUITY CO. 
DES MIONES, IOWA. 

Extracts from Annual Statement, 1929. 
Admitted assets $894.650 
Net reserve $241,735 
Capital (paid in) $500,000 
Net surplus over capital and all 

other liabilities 
New premiums 
Total premium income.. 
Total income 
Payments to policyholders..... 
Total disbursements 
Paid-for insurance written.... $7,729,402 
Paid-for insurance in force.... $14,207,964 

Approximate ratio of actual to expected 
mortality, 27.97%. 


$103,399 
$240,191 
$462,998 
$524,115 

$63,296 


$397,673 


DETROIT LIFE INSURANCE CO., 
DETROIT, MICH, 

Extracts from Annual Statement, 1920. 
Admitted $1,707,438 
Net reserve $1,524,949 
Capital (paid in) ., $135,600 
Net surplus over capital and all 

other liabilities $24,458 
New premiums $263.686 
Total premium income 
Total income 
Payments to policyholders... 
Total. disbursements 
Paid-for insurance written.... $7,571,442 
Paid-for insurance in force.... $22,084,966 

tatio of actual to expected mortality, 
51%. 


assets 


$765,872 
$861,382 
$131,000 
$507,757 


EQUITABLE LIFE ASSURANCE 8S0O- 
CIETY, NEW YORK. 

This company announces that the new 
business written, including group, during 
1920, amounted in round figures to $529,- 
500,000, and that its total insurance ih 
force on December 31, 1920, was $2,656,000,- 
000, an increase over the preceding year of 
$285,000,000. 


| 
| 
| 


| 
| 
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EQUITABLE LIFE INSURANCE 
PANY, DES MOINES, IOWA. 

Extracts from Annual Statement, 1920. 
Admitted assets $33,676,094 
Net reserve $29,823,216 
Capital (paid $500,000 
Net surplus over capital and all 

other liabilities $1,194,289 
New premiums $2,053,616 
Total premium $7,994,052 
Total income $9.641,502 
Payments to policyholders.... $2.7 
Yotal disbursements 

laid-for insurance written.... $¢ 
Iaid-for insurance in force... $25 


COM- 


Ratio of actual to expected mortality, 
47.0%. 

The company announces: “that it com- 
pleted such a successful year on December 
31, 1920, that the Executive Committee of 
the company, at their meeting held Tues- 
day, January 4th, unanimously resolved, 
not only to return to the regular 1915 divi- 
dend scale on March 1, 1921, which is the 
beginning of the dividend year of the com- 
pany, but also to declare an extra divi- 
dend of 50% on all policies issued Febru- 
ary 28, 1902, and prior thereto. This latter 
action was taken with the idea of immedi- 
ately repaying to these older policyholders 
amounts which equal the temporary re- 
duction of the past year, and it is the plan 
of the company to take another group of 
policies, issued subsequent to February 
23, 1902, and apply an extra dividend on 
such policies during the year 1922. The 
company expects to continue this plan 
until additional dividend allotments have 
been made to all policies affected by the 
reduction of 1920 

“ The following its usual 
practice of setting up as a liability the 
dividends payable during the year, has 
apportioned $1,116.560 to be paid to policy- 
holders during the year 1921. In addition 
to this, it has added $20,000 to its mortality 
fluctuation fund and shows a small in- 
crease in unassigned surplus.” 

The action taken by the Executive Com- 
mittee is highly commendable 


company, 


FEDERAL RESERVE LIFE INS. CO., 
KANSAS CITY, KANS. 
Extracts from Annual Statement, 1920. 
Admitted assets $156,314 
Net reserve $9,883 
Capital (paid in) $100,000 
Net surplus over capital and all 

other liabilities 
New premiums 
*Total premium income 
Total income ote 
Payments to policyholders.... $1,000 
Total disbursements $297,573 
Paid-for insurance written.... $7,275,000 
Paid-for insurance in force.... $7.275,000 
Approximate ratio of actual to expected 
mortality, 8.0%. 


$42,720 
$298,465 
$298,465 


$303.462 


FORT WORTH LIFE INSURANCE COM- 
PANY, FORT WORTH, TEXAS. 
Extracts from Annual Statement, 1920. 
Admitted assets $1,768,972 
Net reserve $1,442,300 
Capital (paid in) $107.700 

Net surplus over capital and all 
other liabilities $136,306 
(Continued on next page) 





FORT WORTH LIFE—(Con.). 

New premiums $119,744 
Total premium income . $468,527 
Total income $652,322 
Payments to policyholders.... $69,361 
Total disbursements $297,573 
Paid-for insurance written.... $4,068,579 
Paid-for insurance in force.... $15,480,510 

Approximate ratio of actual to expected 
mortality, 41.2%. 


GEM CITY LIFE INSURANCE COM- 
PANY, DAYTON, OHIO. 
Extracts from Annual Statement, 1920. 
Admitted assets $371,548 
Net reserve $252,689 
Capital $106,550 
Net surplus $11,342 
New premiums $35,593 
Total premium income $128,474 
Accident income $19,879 
Total income $165,913 
Payments to policyholders. ... $14,565 
Accident Department $95,598 
Total disbursements $174,276 
Insurance written $1,223,760 
Insurance in force $3,922,631 
Approximate ratio of actual to expected 

mortality, 20.0%. 


GEORGE WASHINGTON LIFE 
ANCE 


INSUR- 
CO., CHARLESTON, 
W. VA, 
Extracts from Annual Statement, 1920. 
Admitted assets 
Net reserve 
Capital (paid in) 
Net surplus over capital and all 
other liabilities 
New premiums 
Total premium income 
Total income ~ 
Payments to policyholders 
Total disbursements 
Paid-for insurance written.... $4,005,450 
Paid-for insurance in force.... $16,067,513 
Approximate ratio of actual to expected 
mortality, 48.8%. 


$117,621 
$511,273 
$653,121 
$160,758 
$382,213 


GREAT NORTHERN LIFE INSURANCE 
CO., GRAND FORKS, N. D. 
Extracts from Annual Statement, 1920. 

Admitted assets 

Net reserve 

Capital (paid in) 

Net surplus over capital and all 
other liabilities 

New premiums 

Total premium 

Total income 

Payments to policyholders.... 

Total disbursements 

Paid-for insurance written.... $2,371,500 

Paid-for insurance in force.... $6,654,689 
Approximate ratio of actual to expected 

mortality, 41%. 


$199,377 
$228,276 

$43,015 
$137,023 


GREAT SOUTHERN LIFE INSURANCE 
CO., HOUSTON, TEXAS. 
Extracts from Annual Statement, 1920. 
Admitted assets $10,348,510 

Net reserve 

Capital (paid in) 

Net surplus over capital and all 
other liabilities 

New premiums 

Total premium 


$707,270 
$2,831,444 
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Total income 

Payments to policyholders.... 

Total disbursements $2,953,642 

Paid-for insurance written.... $26,789,550 

Paid-for insurance in force.... $105,573,682 
Approximate ratio of actual to expected 

mortality, 79.72%. 


$4,363,811 
$759,357 


GUARANTY LIFE INSURANCE CO., 
DAVENPORT, IOWA. 

Extracts from Annual Statement, 1920. 
Admitted assets $1,366,927 
Net reserve $1,212,164 
Capital (paid in) 

Net surplus over capital and all 
other liabilities 

New premiums 

Total premium income 

Total income 

Payments to policyholders.... 

Total disbursements 

Paid-for insurance written.... $5,757,215 

Paid-for insurance in force.... $17,206,182 

Approximate ratio of actual to expected 
mortality, 40.9%. 

The company’s plan for the conservation 
of its business is stated thus: 

“We are aiming to give our personal at- 
tention to a great deal of the field work 
during this coming year, making personal 
ealls when premiums are due and make a 
special effort to renew the business.” 


$30,305 
$175,388 
$516,584 
$582,291 
$98,430 
$326,700 


THE HOMESTEADERS, DES MOINES, 
IOWA. 
Report of Examination Reviewed 

This fraternal beneficiary society was 
examined by the Insurance Department of 
Iowa as of September 30, 1920, the report 
being dated December 1, 1920. The finan- 
cial statement embodied in the report 
eovers “Income” and “ Disbursements ” 
for the first nine months of 1920 and 
“Assets” and “ Liabilities” as of Septem- 
ber 30, which in brief is as follows: 
Net am’t rec’d from members. $483,510 
Total income $498,283 
Total benefits paid $227,569 
Total disbursements $435,943 
Admitted assets $434,811 


Claims .. 

Valuation (ade. rate c’t’f’s).... 
oxtra reserve dis. 

Other liabilities 


Total liabilities 


$52,273 
11,532 
11,045 
36,134 


$110,984 


Extracts from Ex t 
History. 

“This Society was incorporated Janu- 
ary 25, 1906, and is operating under 
Chapter 9, Title IX, of the Code of Iowa. 
Its principal place of business is Des 
Moines and it has power to transact busi- 
ness in the United States and Canada for 
the period of fifty years. 





Government of Society. 

“The governing body of this Society 
is the Supreme Convention, the Board of 
Directors and the Supreme Officers. The 
Supreme Convention is composed of one 
delegate for each fifty beneficiary mem- 
bers or a majority fraction thereof. The 
Board of Directors is composed of five 

















meets quadrennially. The Supreme Auiit- 
ing Committee consists of three beneficial 
members appointed by the Supreme Presi- 
dent subject to the approval of the Board 
of Directors. The last Supreme Conven- 
tion was held in July, 1919 * * *. 


“Division of Funds — September 30, 1920, 
Benefit fund $31,400.76 
Surplus benefit fund 299,911.46 
Accident fund 406.46 
Expense benefit fee fund 22,012.30 
General expense fund 1,666.03 
Contingent fund 22,946.76 


Total .. $378,343.77 
“The legal reserve business is main- 
tained by a separate fund, now included 
in the Benefit Fund. The Legal Reserve 
Fund is as follows: 
Am. 4% regular 
N. F. C. 4% regular 
N. F. C. 4% exp. deduction.... 5.44 
Total .. ~~ $18,853.52 

“The Expense Fund consists of not more 
than 75% of the first year's assessments 
and not more than 20% of subsequent 
year’s assessments and transfers from the 
Contingent Fund. 

“The Contingent Fund is a temporary 
fund and consists of an arbitrary amount 
set aside out of the first year’s assessments 
on légal reserve certificates sufficient to 
cover accrued benefits incurred during the 
first year, the remainder, after accrued 
benefits have been charged out, being 
transferred to the Expense Fund. 

“The Accident Fund is credited with 
80% of the accident assessments for sub- 
sequent years. The officers of the So- 
ciety state that this percentage has proved 
inadequate and that a uniform percentage 
of 80% on first and subsequent year's as- 
sessments is contemplated. 


$18,452.26 
395.82 


“Insurance Exhibit. 

No. Amount 

Inadequate 
ness 


Adequate rate business 


rate busi- 
21,274 $30,048,000 


6,179 8,201,000 


Legal Reserve business is issued on both 
the American 4% and N, F. C. 4% Tables. 


“Inadequate Rate Forms. 
Original Expectancy Deduction, Accident 
Benefits Second ixpectancy Deduction 
since 1915, Accident Benefits. 


Adequate Kate Forms. 

Whole Life, Double Indemnity, ‘Total 
Disability, Accident, Maternity Benefits 

Twenty Pay Life, Double Indemnity, 
Total Disability, Accident, Maternity 
Benefits. 

Whole Life Special. 

Twenty Payment Life Special. 

Old Age Endowment. 

Term to Age Sixty. 

Whole Life N. F. C. 4%, 
ability. 

Expectancy Deduction, N. F. C. 4%, 
Total Disability and Accident Benefits. 

“A special insert covering accident and 
maternity benefits and double indemnity 
in case of accidental death while traveling 
may be attached to the certificates not in- 
eluding such benefits on payment of 


Total Dis- 


members, the members of which are elected | twenty-five cents per month per thousand 


by ballot by the Supreme Convention which 


as premium. 





1920, 
00.76 
11.46 
06.46 
12.30 
66.03 
16.76 
43.77 
jain- 
nded 
erve 
52.26 
95.82 
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NY 
Transfers. 

“The Society has made special efforts 
to transfer old assessment members to the 
new legal reserve certificates. Up to Sep- 
tember 30, 1920, over four million of busi- 
ness had been transferred in this way 
without medical examination and almost a 
like amount has been issued to new mem- 
bers since the old inadequate rate business 
bas been discontinued.” 

The report is voluminous and describes 
in much detail the various forms of con- 
tracts. It is generally complimentary to 
the society's management and shows much 
care in its preparation. 


INDIANAPOLIS LIFE INSURANCE CO., 
INDIANAPOLIS, IND. 

Extracts from Annual Statement, 1920. 
Admitted assets $2,097,890 
Net reserve $1,865,841 
Net surplus over all liabilities. $107,169 
New premiums $248,413 
Total premium $774,818 
Total income $900,368 
Payments to policyholders.... $176,009 
Total disbursements $550,104 
Paid-for insurance written.... $8,507,723 
Paid-for insurance in force.... $26,438,144 

Approximate ratio of actual to expected 
mortality, 51.2%, 


KANSAS LIFE INSURANCE COMPANY, 
TOPEKA, KANSAS. 

Extracts from Annual Statement, 1920. 
Admitted assets $1,120,419 
Net reserve $419,142 
Capital (paid in) $416,790 
Net surplus over capital and all 

other liabilities 
New premiums 
Total premium income 
Total income 

Payments to policyholders.... 
Total disbursements 
Paid-for insurance written.... 
Paid-for insurance in foyce.... 


$264,116 
$148,186 
$350,577 
$422,440 
$45,016 
$272,366 
$4,768,923 
$11,336,679 


KANSAS CITY LIFE INSURANCE COM- 
PANY, KANSAS CITY, MO. 
Extracts from Annual Statement, 1920. 
Admitted agsets 

Net reserve 

Capital... 

Net surplus over capital and 
all other liabilities 

New premiums 

Total premium income 

Total income ’ 

Payments to policyholders 

Total disbursements 

Paid-for insurance written 

Paid-for insurance in force 
Approximate rate of actual to expected 

mortality, 50.6%. 


$201,175 
$1,942,355 


, 


LIBERTY LIFE INSURANCE COMPANY, 
LINCOLN, NEB. 

Extracts from Annual Statement, 1929. 
Admitted assets $177,686 
Net reserve $44,000 
Capital (paid in)............ es $100,000 
Net surplus over capital and all 

other liabilities 
New premiums 
Total premium income.......... 
Total income 


$30,586 
$156,542 
$180,375 
$187,446 














Payments to policyholders..... $7,000 
Total disbursements $154,655 
Paid-for insurance written $4,291,000 
Paid-for insurance in force 

* Figures estimated and subject to slight 
revision. ‘ 


LINCOLN NATIONAL LIFE INSURANCE 
COMPANY, FORT WAYNE, IND. 
Extracts from Annual Statement, 1920. 

Admitted assets 
Net reserve 
Capital (paid in) 
Net surplus over capital and all 
other liabilities 
New premiums 
Total premium income 
Total income 
Payments to policyholdérs 
Total disbursements 
Paid-for insurance written 
Paid-for insurance in force.... $159,349,378 
Group insurance in force (in- 
cluded in above) 
Approximate ratio of actual to expected 
mortality, 48%. 


THE LONDON LIFE INSURANCE COM- 
PANY, LONDON, CANADA. 
Extracts from Annual Statement, 1920. 
Admitted assets $13,105,083 
Net reserve $12,241,004 
Capital (paid in) $75,000 
Net surplus over capital and all 

other liabilities 
New premiums (Ordinary only) 
Total premium income* 
Total income 
Payments to policyholders.... 
Total disbursements 
Insurance written (less rein- 
surance) 
Insurance in force (less rein- 
surance) $96,600,075 
Group insurance in force $110,600 
Approximate ratio of actual to expected 
mortality, 37.4%. 


$151,675 
$597,843 
$3,510,004 
$4,217,693 
$692,505 
$2,051,609 


$31,543,697 


*Ord., $2,104,305; Ind., $1,405,699. 


MANHATTAN LIFE INSURANCE COM- 
PANY, NEW YORK. 

Extracts from Annual Statement, 1920.* 
Admitted assets .. $19,515,102 
Net reserve . $18,235,212 
Capital (paid in) 

Net surplus over capital and all 

other liabilities ....... advewds 
New premiums 


| Total premium income 
|, Total income 


Payments to policyholders 

Total disbursements 

Paid-for insurance written 

Paid-for insurance in force.... 
Approximate ratio of actual to expected 

mortality, 75%. 


* Approximate figures. 


METROPOLITAN LIFE INSURANCE 
COMPANY, NEW YORK. 
1921 Dividends. 

This company announced early in 1919 
that because of the extraordinary claim 
payments due to the epidemic of influenza, 
the distribution of dividends in the Ordi- 








nary Department would be omitted ex- 
cepting whole life policies issued in 
amounts the minimum of which was $5,000, 
which action was continued in 1920. 

The scale of dividends payable in 1921 
on its “‘ special’ policy is upon the same 
basis as 1920. On other “Ordinary De- 
partment” forms the rate payable per 
$1,000 of insurance is indicated by the fol- 
lowing: 

Year Age Age Age 
Issued 25 35 45 
Ord, Life End. at 85. 

Premium $16.68 $22.00 $31.42 


Dividends. 
$.98 $1.64 
.90 
82 
15 
67 


20-Payment Life. 
$24.42 $29.76 
$2.40 
2.26 


$45.12 $46.65 

$3.32 $3.65 

3.09 3.41 

2.86 3.19 

2.44 2.97 

2.42 2.76 

At the time of going to press the com- 

pany had not announced any definite 

figures as to its transactions during the 
year which, however, were enormous. 


a 
MICHIGAN MUTUAL LIFE INSURANCE 
CO., DETROIT, MICH. 

Extracts from Annual Statement, 1920. 
Admitted assets $15,109,543 
Net reserve $13,877,759 
Capital (paid in) 250,000 
Net surplus over capital and all 

other liabilities 
New premiums 
Total premium income 
Total income 
Payments to policyholders.... 
Total disbursements 
Paid-for insurance written.... $18,651,085 
Paid-for insurance in force.... $85,737,673 

Approximate ratio of actual to expected 
mortality, 68.6% net. 


$541,678 

$505,271 
$2,346,202 
$3,128,195 
$1,453,260 
$2,359,803 


MIDLAND MUTUAL LIFE INSURANCE 
co., COLUMBUS, OHIO. 
Extracts from Annual Statement, 1920. 
Admitted assets $4,774,337 
Net reserve $4,053,776 

Capital (paid in) 

Net surplus over capital and all 
other liabilities 

New premiums 

Total premium income 

Total income 

Payments to policyholders.... 

Total disbursements 

Paid-for insurance written.... $9,768,889 

Paid-for insurance in force.... $40,831,616 
Approximate ratio of actual to expected 

mortality, 42.2%. ; 


» $1,421,417 
$1,673,887 
$315,559 
$805,392 





BEST’S 





MINNESOTA MUTUAL LIFE INSURANCE 
COMPANY, ST. PAUL, MINN. 

Extracts from Annual Statement, 

Admitted assets 

Net reserve 

Net surplus over all liabilities. . 

New premiums 

Total premium income 

Total income 

-ayments to policyholders 

Total disbursements 

Paid-for insurance written 
*aid-for insurance in force.... $77,604,480 

Group insurance in force...... $945,100 
Approximate ratio of actufal to expected 

mortality, about 3%. 


1920. 
$8,052,192 
$6,864,632 


$795,927 
$2,328,908 
$2,693,656 
$778,748 
$1,739,232 
$25,561,446 


MISSOURI STATE LIFE INSURANCE 
COMPANY, ST. LOUIS, MO. 

Extracts from Annual Statement, 

Admitted 

Net reserve 

Capital (paid in) 

Net surplus over capital and : 
other liabilities 

New premiums 

Total 

Total 

Payment to policyholders. . 

Total disbursements 

Paid-for 

Paid-for 

Group 


1920. 
£215,267 
823.459.4531 

$1,000,000 


assets 


S1.016,004 
$5,015,256 
premium income.. 


income 


$7,550,126 
written.... $107. 
. $302, 
force. ° SS.08 


insurance 778.568 
S04 


insurance in force 
insurance in 
Approximate 
mortality, 55%. 
The 
its 


ratio of actual to expected 


(at the 
directors) 


company annual 
of on January 
three vice-presidents, namely: John 
J. Crowley (formerly with the Travelers) ; 
John J. Moriarty and William LE. Russell. 
At the same meeting C. O. Shepherd 
made actuary. 


meeting of 
board 1S, 


elected 


was 


MUTUAL BENEFIT LIFE INSURANCE 
COMPANY, NEWARK, N. J. 
Dividends for 1921. 
This company has announced 
withstanding unusual 
affecting life insurance companies, the 
directors of the Mutual Benefit have felt 
justified in authorizing a continuance of 
the current, very liberal, regular dividend 
seale for the year 1921. This is the scale 
which was adopted in 1915 and which has 
been maintained without change during the 
period of the war, the influenza epidemic, 
and the continued depreciation in the 
market value of the highest grade 
securities. The cost to old policyholders of 
earrying their insurance in 1921 will con- 
sequently be less than it has been in 1920, 
during which year the Mutual Benefit has 
apportioned regular dividends of eight and 
one-half million dollars.” 
A summary of the company’s transac- 
tions for 1920 briefly are as follows: 
Total receipts $56.584,.159 
Paid poligyholders $26.416.483 
Total expenditures $34,913,045 
Admitted $280,070,449 
Net reserve $248.822,439 
Contingency reserve fund $12,186,022 
Insurance written $244,754.102 
Insurance in force $1,318,885, 465 
Insurance gained in 1920 $176,038, 368 


“that not- 


business conditions 


even 


assets 


MUTUAL LIFE ASSURANCE COMPANY 
OF CANADA, WATERLOO, ONT., 
CANADA, 

Extracts from Annual Statement, December 


Admitted 

Net reserve 

Net surplus over liabilities..... 

New premiums 

Total premium income 

Total income 

Payments to policyholders..... 

Total disbursements $5,738,260 

Paid-for insurance written $44,850,768 

Paid-for insurance in force.... $203,603.50 
Approximate ratio of actual to expected 

mortality, 51.89%. 


assets $42,847,277 
$35,160 46 
$5,018,680 


$10,124,171 
$3,607,521 


MUTUAL LIFE INSURANCE COMPANY 

OF ILLINOIS, SPRINGFIELD, ILL, 
Begins Business. 

company 
Illinois 

business January 
Preliminary to 

certificate 


This 


laws of 


was 
and was 
10, 1920. 
issuing 
18, 


the 


organized under the 


licensed to begin 
an incorporating 
1919, the 
Insurance Depart- 
The report, being dated 
was reviewed in 
March 1, 1920. 

authorized capital stock is $200,000 
and its charter permits it to do the busi- 
ness of life insurance At the of 
$150,000 par value of its capital 
been disposed of at a premium 
The par value per share is $20, 
total authorized 10,000 shares, 
sold at par, 5.500 at $50 
the balance of 2.500 shares 
or is to he 


June 
by 
lilinois. 
20, 1919, 
News,” 


on 
examined 
ment of 
October 


company 
was 


“ Best's 
Insurance 


Its 


time 
licensing 
had 
of $105,000, 
and of the 
L000 


share, 


stock 


were per 
and has 
been sold at $60 per share. 
The expenses of the organization, including 
comnissions on stock sales, were limited 
to 15% of the selling price of the stock 
sold at a premium, there being no commis- 
sion allowed on that placed at par. When 
licensed the ledger assets amounted to 
S242247.37. consisting of the following: 

loans $100,000.00 
35..750.00 


Mortgage 

Bonds, book value vdichee 

Stockholders’ notes and_ bills 
receivable. 

Rank 

Agents’ 


deposits 


debit 


$242. 247.37 
being licensed further stock 
disposed of and a material 
realized from the stockholders’ notes, 
its report for 1920 has not yet been filed 

Immediately after being licensed the com- 
pany assumed the assets and liabilities and 
outstanding policies of the Mutual Life 
Insurance Company of Illinois, a 
assessment association operating under the 
Same management as the new company, and 
which had issuing policies on 
based on the American 314% Table. The 
business transferred amounted to approx- 
imately three and a quarter million dollars, 
and was assumed without impairment of 
the policy obligations or change in rates. 
The legal reserve company is operating 
under the Registered Policy Act of Illinois 
and is maintaining with the Illinois De- 
partment as required by law approved se- 
curities at least equal to the legal reserve 
on outstanding policies. The officers are 
recognized as men of experience and of a 
conservative and aggressive type. and the 


Since has 


amount 
but 


been 


been rates 
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company is considered as commencing with 
good auguries of success. 

Mr. James Fairlie, who has been the ac- 
tuary of the Illinois Insurance Department 
for the past seven years, has resigned from 
that office to become 
actiary of this company. 

Mr. Fairlie is regarded as a man of parts 
who has had wide experience and wh< 
constantly growing. He is a Canadian by 
birth, a graduate of Queens University, 
associate member of the Actuarial Society 
of America, and a Fellow of the America: 
Institute of Actuaries. 


vice-president and 


is 


1 


MUTUAL LIFE INSURANCE 
NEW YORK. 
Extracts from Annual Statement, 1926 
Admitted $671 000,181 
Net $562,097 S02 
Contingency reserve (surplus) $23,058 43 
Paid policyholders 
Paid-for 


COMPANY, 


assets 


reserve 


insurance written... 
Paid-for insurance in force... $2, 
This not write 
dustrial or group insurance. 
the year in 
somewhat 


company does either 
Its gain du 
ing outstanding 
$268,000,000, 
The company’s scale of dividends payabk 
in 1921 is somewhat 
paid in 1920. the 
being about 7¢ 


insurances 
over 
higher than 
the 


the rate 


increase on avernuge 


NATIONAL GUARDIAN 
ANCE CO., 
Extracts from 
Admitted 
Net 
Capital 


LIFE INSUR.- 
MADISON, WIS. 
Annual Statement, 1920 
$1,204 405 


Assets 
reserve d $1,017 772 
(paid in) : 
Net surplus over capital and : 
other 
New premiums 
Total premium income 
Payments to policyholders 
Total disbursements 
Paid-for written.... 
Paid-for in force 
Approximate ratio of actual 
mortality, 35°. 


liabilities 

$155,045 

S468.086 
S68_080 


insurance 
insurance 


To eXty 


NATIONAL LIFE ASSUR. CO. 
TORONTO, ONT. 


from 


OF CAN, 


Extracts 
Admitted 
Net reserve 
Capital in) 

Net surplus over capital and all 

other liabilities 

New 
Total 
Total 4 
Payments to policyholders 
Total disbursements 

Paid-for insurance written 
Paid-for insurance in force.... 

Approximate ratio of actual 
mortality, 57.5%. 


Annual Statement, 1920 
$5,179,188 
$4,298 458 


$250,000 


assets 


(paid 


premiums $219,005 
$1,068,516 
$1,561,641 
$446,508 
$478,288 
$7,501. 2 
$50,806,5%) 
to expected 


premium 


income 


NATIONAL LIFE INSURANCE COM- 
PANY, MONTPELIER, VERMONT. 
Extracts from Annual Statement, 19206 
Admitted assets $74,598,159 
$64,854,752 
$2,074,751 
$2,539,557 
$10,740,849 
$14 ,066.278 


New premiums 
Total premium income 
Total income 





teal) 


DOIN] 


5.045 
S_O86 
S080 


S O81 
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Payments to policyholders..... 
Total disbursements ........... $12,067,683 
Paid-for insurance written $61,602,081 
Paid-for insurance in force.... $309,455,304 

Ratio of actual to expected mortality, 
58.33%. 

In a notice to its policyholders the com- 
pany states: 

“The general surplus would be $4,480,- 
188.77 if securities were valued on the 
amortized basis as used in Massachusetts, 
New York and most other states. 

“The increase in insurance in force on 
a paid-for basis during the past year 
amounts to $41,653,744, by far the largest 
in the company’s history, bringing the 
total outstanding risks to $309,455,304. 

“19.664 policies were issued and revived, 
insuring $61,602,081, an increase of §$11,- 
SI7445 over 1919 : 

“The National Life paid policyholders in 
1920 $9.165,0S2, a sum exceeding by $675,086 
the largest amount heretofore disbursed to 


$9,090,057 


policyholders in a single year. 

“The dividend seale will be maintained 
for 1921, and dividend payments to policy- 
holders in the current year amounting to 
$2,695, 708.22 have been approved by the di- 
rectors and charged off in the above state- 

it as a liability. 

“The assets of the company are at ac- 
tual market values on December 51, 1920. 
rhis rigid method of valuation brings the 
$2,252,813 below par. 
There is no overdue principal or interest 
on the entire bond list of $27,779,558, and 
no bond regarding which there is, the 
slightest doubt of its payment in full at 
maturity. 


company’s bonds 


rhe interest earned on mean ledger as- 
sets was 5.18%, the most favorable experi- 

eof the company since 1900.” 

The company recently put out a new Rate 
Book, effective as of January Ist, arranged 
very compactly by ages instead of by 
kinds. It shows the maximum limits for 
each kind and age with the term prefix 
ates and expectation of life. 

\s a time saver for agents it is a gem. 


NATLONAL LIFE & ACCIDENT INSUR- 
ANCE CO., NASHVILLE, TENN. 
Extracts from Annual Statement, 1920. 
Admitted assets $5,745,199 
Net reserve $4,707,846 
Capital, $300,000 
Net surplus $737,353 

$109,180 
$11,127,187 
$11,573,576 
$4,461,686 
$10,055,628 


premiums 
premium 
il income ee : 
ents to policyholders..... 
Total disbursements 
Paid-for insurance written 
Paid-for insurance in force.... $73,000,000 
* Approximate figures. 


NEW ENGLAND MUTUAL LIFE INSUR- 
ANCE CO., BOSTON, MASS. 
Extracts from Annual Statement, 1920. 
Admitted assets $104,587,713 
Net reserve $95,067,752 
Net surplus over all liabilities. $2,734. 345 
New premiums $4,112,327 
Total premium $18,229,966 
Total income $23,339,207 
Payments to policyholders..... $10,264,354 
Total disbursements $14,901,088 


$40,000,000 , 


i 
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Paid-for insurance written.... $108,411,136 
*aid-for insurance in force.... $560,773,236 
Approximate ratio of actual to expected 

mortality, 58.78%. 

YORK LIFE INSURANCE 
PANY, NEW YORK. 
This company, in announcing a summary 

of its year’s transactions, states: 

“ New, paid insurance (exclusive of divi- 
dends and all other additions) over $693,- 
000,000, exceeding the paid business of 1919 
by over $162,000,000. 

“The total outstanding insurance in 
force (December 31, 1920) is about $3,550,- 
000.000,.”" 

The gain in outstanding insurance made 
during the year is something over $400,- 
000,000, 

A wonderful accomplishment, 


NEW CoM- 


NIAGARA LIFE INSURANCE COMPANY, 
BUFFALO, N. Y. 
Keport of Examination Reviewed. 

This company was examined by the In- 
surance Department of New York pursuant 
to an- appointment for such examination 
dated June 8, 1920. 

The examination made as of September 
20, 1920, the report being filed November 
12, 1920. was briefly referred to in our 
November (1920) issue, in which a list of 
the officers and directors appears. 

Income and disbursements for the period 
beginning Janvary 1, 1920, and ending 
September 30, 1920, with a statement of 
assets and liabilities as of September 30, 
1920 : 

Income. 
New premiums $57,282 
Total premium income 235,578 
Gross interest and rents.......... 57,159 
Cash contribution 96,667 
Casualty Dept. income 28,513 
Other income 
Total income $419,677 
Disbursements. 
Total paid policyholders......... 
Casualty Dept. disbursements... 
Other disbursements 


$149,605 

25.795 
108,13 
Total disbursements .. $283,534 
ee GEN 56.8505 KS ieee $1,988,792 
Gross assets $2,122,570 
Assets not admitted $204,288 
Admitted assets $1,918,282 


Net reserve 

Mortuary-reserve fund (Class A). 
Casualty Dept. liabilities........ 
Other liabilities 


$1,663,790 
34,578 
21,S76 
40,103 
$1,760,347 
150,000 

7,935 
$1,918,282 


Capital stock 
Surplus. . 
Total. 


Extracts from Examiners’ Comments. 
“ History. 

“This company was originally organized 
in 1869 and known as the Bank Clerks Mu- 
tual Benefit Association; in 1898 it was in- 
corporated ag an assessment association 
under the name of Bankers Life Insurance 
Company, reincorporated in 1899 as a level 
premium company; in 1911 the company 
moved to Buffalo, N. Y.. and name was 


changed to the 
Company. 

“In 1914 the amount of capital stock out- 
standing was increased $50,000, making a 
total of $150,000 authorized and paid for, 
with permission from the Superintendent of 
Insurance to transact Health and Accident 
insurance in accordance with section 70 
article 2, of the Insurance Law. 


Niagara Life Insurance 


“Class A. 

“These policyholders are the original 
members of the Bank Clerks Mutual Ben- 
efit Association. 

“The death benefits are $1,000 for each 
certificate, and the amount of assessments 
are $1 for each death of a Class A member. 

“These policies are not reported in the 
New York Insurance Department valuation 
registers, but a separate reserve is carrie 
and known as the *‘ Mortuary Reserve Fund 
Class ‘‘A”.’ 

“The reserve liability is computed in ac- 
cordance with the constitution and by-laws 
of the Bankers Life Insurance Company 
that is, the assessments from 
Class ‘A’ upon the death of a member are 
added to the amount of fund at beginning 
of year, plus the contributions from Class 
‘B’ of $1 per $1,000 of insurance in fore: 
at end of year, less the amount of death 
claims and surrender values paid; the bal- 
ance is carried as a mortuary reserve fund 
Class ‘A’, 

“In September, 1920, this group was cir 
cularized by the company offering a cas} 
value of $350 for each certificate. As a - 
sult of this circular letter 15 of these cer- 
tificates were surrendered for a cash valne 
of $350 each. 

“Between September 30, 1926, and Ok 
ber Sth, six additional certificates wer: 
surrendered, leaving 70 certificates in for 
as of October 8, 1920. 


received 


“ Death Claims. 

“ Death claims for the period from June 
1917, to July 1, 1920, were examined 
checked with the death claim register. 
debit and credit items were verified 
eancelled checks examined 

“Claims that are complete and proof 
satisfactory to the company are promptly 
paid. 

“It was noted that the company make 
an adjustment on account of age under 
statements in accordance with the date 
birth as given in the proofs of death, wit} 
out asking the beneficiary for evidence 
date of birth of deceased. In several cases 
where the policies were issued since 1907 
and where contract provides for an 
justment if the age has been misstated, the 
company ignored the younger age state- 
ment in the proofs of death The con 
pany’s attention was called to this matter 
and they promised that in the future 
where a difference in age is noted 
tory evidence of birth will be requeste 
before paying the claim, and if the ge 
has been misstated to pay the correct 
amount of insurance as provided for in 
contract. ) 

“Three or four claims have been pend- 
ing from three to six years: no proofs 
have been received; the company appar- 
ently takes the position that it is up to 
the claimant to follow up the case. 

“Suggested to the company that ft} 

(Continued on next page) 


atisfac- 





136 


BEST’S INSURANCE NEWS (Life Edition) 





February 1, 192] 





NIAGARA LIFE — (Continued) 
write the beneficiary with a view of hav- 
ing proofs completed. 

“No reserve has been carried in the 
financial statement of September 30, 1920, 
for death losses incurred but unreported. ; 

“This company operates in New York 
and Pennsylvania only, and it is assumed 
that prompt notice of death would be fur- 
nished the company. 


“Accident and Health Business. 

“The company issues health and acci- 
dent insurance combined with their regular 
life insurance policies. 

“Where an applicant is declined for life 
insurance, no health or accident insurance 
is issued, but life insurance may be issued 
without health or accident insurance.” 


NORTH AMERICAN LIFE INSURANCE 

CO., OMAHA, NEB. 

Extracts from Annual Statement, 1920. 
Admitted assets $1,255,030 
Net reserve $1,204,905 
Capital (paid in) None 
Net surplus over all liabilities. $31,922 
New premiums $100,438 
Total premium $435,708 
Total income $507,444 
Payments to policyholders $86,905 
Total disbursements $275,953 
Paid-for insurance written.... $2,808,450 
Paid-for insurance in force.... $14,865,779 

Approximate ratio of actual to expected 
mortality, 40%. 


NORTHERN ASSURANCE COMPANY, 
DETROIT, MICH. 

Extracts from Annual Statement, 

Admitted assets 

Net reserve 

Capital (paid in) 

Net surplus over capital and all 
other liabilities 

New premiums 

Total premium income 

Total income 


1920. 


$20,316 

269,381 

$848,209 
$1,033,850 

$132,438 

$563,912 
$9,768,425 
Paid-for insurance in force.... $30,829,002 

Approximate ratio of actual to expected 
mortality, 50%. 


NORTHWESTERN LIFE INSURANCE 
COMPANY, OMAHA, NEB. 
Extracts from Annual Statement, 1920.* 
Admitted assets $69,366 
Net reserve $25,456 
Net surplus over all liabilities. $33,897 
New premiums $209,396 
Total premium income $236,823 
Total income $243,322 
Payments to policyholders $1,000 
Total disbursements $199,523 
Paid-for insurance written.... $1,101,000 
Paid-for insurance in force.... $1,433,000 
Approximate ratio of actual to excepted 

mortality, 13.0%. 


ml *Figures are approximate and subject to 
revision. 


OCCIDENTAL LIFE INSURANCE CO., 
ALBUQUERQUE, N. M. 
Extracts from Annual Statement, 1920. 
Admitted assets $1,437,894 
Net reserve 


$1,175,504 | 








| 
| 


Capital (paid in) 

Net surplus over capital and all 
other Liabilities 

New premiums 

Total premium income ... 

Total income 

Payments to policyholders.... 

Total disbursements 

Paid-for insurance written.... $5,811,086 

Paid-for insurance in force.... $16,283,675 
Approximate ratio of actual to expected 

mortality, 61.0%. 


$100,000 


$77,595 
$166,839 
$477,339 
$644,050 
$122,246 
$469,561 


OHIO STATE LIFE INSURANCE COM- 
PANY, COLUMBUS, OHIO. 
Extracts from Annual Statement, 1920. 
Admitted assets ‘ $2,568,886 
Net reserve $2,172,821 

Capital (paid in) 

Net surplus over capital and all 
other liabilities 

New premiums 

Total premium income 

Total income $1,112,331 
$139,886 
$504,840 
$7,860,018 

$26,683,560 

of actual to expected mortality, 


Total disbursements 

Paid-for insurance written.... 

Paid-for insurance in force.... 
Ratio 

40.68%. 


THE OHIO NATIONAL LIFE INSUR- 
ANCE CO., CINCINNATI, OHIO. 
Extracts from Annual Statement, 1920. 
Admitted assets $2,518,484 
Net reserve $1,703,746 
Capital (paid in) $447,210 
Net surplus over capital and all 

other liabilities 
New premiums 
Total premium income 
Total income 
Payments to policyholders.... 
Total disbursements 
Paid-for insurance written... 
Paid-for insurance in force.... 


$218,080 
$385,903 
$903,122 
$1,250,050 
$167,648 
$712,477 
$11,876,000 
$30,502,301 


ONTARIO EQUITABLE LIFE AND AC- 
CIDENT INSURANCE COMPANY, 
WATERLOO, ONTARIO, 
(CANADA). 

Begins Business. 

This company, incorporated under the 
laws of Ontario, was licensed by the In- 
surance Department of Ontario on Novem- 
ber 19, 1920, and began business on the 

same day. 

The authorized capital is $2,000.000, $630,- 
560 of which has been. subscribed. The par 
value of shares is $100 and the selling 
price, $110. The subscription agreement 
provided as follows: 

“to pay at the date of this, my sub- 
scription, or within thirty days  there- 
after, ten per cent. on $100 per share on 
each share of stock subscribed for, to- 
gether with a $10 premium on each share, 
also to pay all such calls on the said 
shares as may from time to time be made.” 

The company reports the paid-in capital 
is $63,056, surplus $64,400 and that the 
organization expenses were limited to $2 
per share. 

Cl of Busine 

The company is to transact a life, acci- 
dent and sickness business on the non- 
participating plan, the form of valuation 
being Om. (5) 4%. 








Officers. 
President and managing director, Sya- 
ney C. Tweed; vice-presidents, A. Bauer, 
J. C. Breithaupt and Senator H. W. Laird, 


Directors. 

Senator H. W. Laird, J. A. Martin, Jas, 
Valentine, A. R. Kaufman, Dr. W. T. Wal- 
lace, E. C. Mitchell, A. EB. Silverwood, Dr, 
J. W. Brien, Thomas Keid, A. EB. Hulet, 
W. E. Long, M. P. Langstaff. 


POSTAL LIFE INSURANCE COMPANY, 
NEW YORK, 

Extracts from Annual Statement, 1920. 
Admitted assets $9,970,464 
Net reserve $9,251,937 
Capital . . $100,000 
Net surplus $140,765 
New premiums $151,456 
Total premium $1,366,079 
Total income $1,915,967 
Payments to policyholders: 

Cash .. 

Liens charged off 
Total disbursements: 

Cash .. 

Liens charged off 
New business written 
Insurance in force 


$1,124,728 
$252,074 


252,074 
$4,700,000 
$41,800,000 
$2,178,700 


PROVIDENT INSURANCE COMPANY, 
BISMARCK, N. D. 
Extracts from Annual 
Admitted’ assets 
Net reserve 
Capital . 
Net surplus 
New premiums 
Total premium 
Total income 
Payments to policyholders.... 
Total disbursements 
Paid-for insurance written.... $5,144,000 
Paid-for insurance in force.... $13,582,678 
Approximate ratio of actual to expected 
mortality, 38.9%. 


Statement, 1920. 
$627,274 
$378,608 
$125,000 
73,530 
$180,541 
$434,185 
$481,066 
$44,904 
$297,178 


PRUDENTIAL INSURANCE COMPANY 
OF AMERICA, NEWARK, N. J. 

On Detember 20, 1920, President Dryden 
announced to the Field Force of his com- 
pany many important factors of welfare 
and progress of his company. 

The preliminary figures enabled him to 
make the following summary: 


“ Ordinary. 

“ Paid-for business much 
ever before. 

“Ordinary increase well ahead of previ- 
ous year’s record. 

“A marked gain in 
ness. 

“ Not-Taken 
the past. 

“Ordinary Net Lapse rate again 
ered. 


greater than 


Intermediate busi- 
percentage lower than in 


low- 


“ Industrial. 

“Industrial Increase much 
ever before. 

“Arrears lower and Advance Payments 
higher than in former years. 

“Cash Collections again exceed 100 per 
cent. 

“A new record established for 
sistency of the year’s business issue. 

“Net lapse per $100 of debit again re- 
duced. . 


larger than 


per- 
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“Average income of field representatives 
of all ranks again substantially increased. 

“Percentage of Agency finals much 
lower than ever before.” 

Subsequently the company announced 
important changes regarding policy con- 
tracts effective January 1, 1921, as fol- 
lows: 

Ordinary Policies. 
New Limits and Amounts on Male Lives. 

The maximum amount of Insurance on 
Life and Endowment policies to be as fol- 
lows: 

New 

Age Maximum Limit 
15-19 5,000 
20-50 $150,000 

) $100,000 

$75,000 
$25,000 
$10,000 

The new limit under term policies will be 
increased to $50,000, 


Continuous Disability Income Policies 
Without Accidental Death Benefit 
Feature. 

Policies on the Whole Life, Limited Pay 
Life, 20-Pay Life with Pure Endowment 
Addition, and Endowment plans will con- 
tain provisions for continuous disability 
income, without reduction of the amount 
of insurance; in other words, similar to 
the Accidental Death Benefit policy with 
the Accidental Death Benefit feature 

eliminated. 

Policies containing both of these fea- 
tures will be issued as heretofore. 


Regular Disability Clauses in Policies 
Rated Special on Account of Over- 
weight. 

Applicants rated ‘“‘Special” on account 
of overweight will be eligible for continu- 
ous disability and accidental death benefit 

policies. 


Policies on the Lives of Women. 
Term policies will be issued to bona ‘fide 
business women and other policies on 
business women’s lives may be issued with 
preliminary term insurance. The pre- 
mium rates in such cases will be the 
siine as for men, 


Disability Benefits. 

The disability benefits, waiver of pre- 
miums and payment of the amount of in- 
surance in instalments, now contained in 
the regular Ordinary policies issued on 
the lives of men, will be included in such 
policies on the lives of single women, and 
by concession these benefits will apply to 
regular Ordinary policies issued on the 
lives of single women since April 15, 1919, 
if disability occurs after January 1, 1921, 
provided that in such cases the policies 
fre in full force. 


Continuous Disability and Accidental 
Death Benefits. 

Policies containing provision for con- 
tinuous disability and accidental death 
benefit will be issued on the lives of single 
women at the same premium rates as for 
men, subject to the regular limits of 
amount coneerning insurance on women, 


New Limits of Amount. 
The maximum amount of insurance that 
Will be issued to a marriod woman with- 
out children will hereafter be $1,000. 


« Net reserve 





The maximum amount of insurance that 
will be issued to domestic servants will in 
first-class cases be increased to $1,000. 


Waiting Period Under Disability Provi- 

sions Reduced. 

Our present Ordinary policies provide 
for a waiting period of six months after 
submission of proof of disability before 
the first instalment on that account is 
paid. This waiting period is now reduced 
to three months and will apply also to ex- 
isting policies. 

Important changes were also. made in 
Intermediate Policies and in Industrial 
Policies. 

Dividends. 

The company resumes the payment of 
annual dividends, as of January 1, 1921, on 
policies issued at non-participating rates 
(since July, 1907, and April, 1915), which 
did not receive dividends in 1920, such 
dividends being on the 1919 scale. 

On the policies issued on the rates 
effective April 15, 1919, the scale of divi- 
dends payable in 1921 is indicated by the 
following illustrations. 


Annual Dividends per $1,000. 
— Age 
25 35 45 


Ordinary Life. 
$18.28 





$24.09 $34.30 
$2.92 $3.91 


20-Pay Life. 
$26.48 $32.36 $41.72 


$3.46 $4.37 


20-Year Endowment. 
$44.84 $46.42 $50.58 
$4.45 $5.10 


10-Year Term. 
$9.80 $11.33 $16.45 
$2.05 $2.58 
QUICK PAYMENT OLD LINE LIFE 
INS. CO., BONNE TERRE, MO. 
Extracts from Annual Statement, 1920. 
Admitted assets $149,601 
Net reserve $103,918 
Capital (paid in) $20,000 
Net surplus over capital and all 
other liabilities 
New premiums 
Total premium income 
Total income 
Payments to policyholders.... 
Total disbursements 
Paid-for insurance written.... 
Paid-for insurance in force.... 


$10,014 
$56,770 
$153,274 
$171,606 
$32,956 
$123,200 
$1,398,588 
$3,942,743 


REGISTER LIFE INSURANCE COM- 

» PANY, DAVENPORT, IOWA. 
Extracts from Annual Statement, 1920. 
Admitted assets $2,908,305 
$2,575,147 
$114,150 
$144,117 
$641,923 
$787,989 
$312,636 
$515,818 


Net surplus over all liabilities. 
New premiums 
Total premium income 
Total income 
Payments to policyholders.... 
Total disbursements 
Paid-for insurance written.... $5,201,653 
Paid-for insurance in force.... $22,602,547 
Approximate ratio of actual to expected 
mortality, 37.0%. 
In referring to this accomplishment, the 
company states: 





“Conditions changed rapidly during the 
year 1920. In the early months the mortal- 
ity was given an unusual boost by an ex- 
plosive epidemic of influenza which for- 
tunately ran a rapid course and terminated 
in March. Our mortality at the end of 
May was 91 per cent. and this suggested 
unusual caution and conservation. With 
the beginning of summer the mortality 
conditions changed and we finish the year 
with a figure of a little above or below 
35 per cent.” 

SASKATCHEWAN LIFE INSURANCE 
CO., REGINA, SASK., CANADA. 
Extracts from Annual Statement, 1920. 
Admitted assets $403,309 
Net reserve $261,065, 
Capital (paid in) $100,000, 
Net surplus over capital and all 

other liabilities 
New premiums 
Total premium 
Total income 
Payments to policyholders.... 
Total disbursements 
Paid-for insurance written.... 
Paid-for insurance in force.... 


$24,308 
$28,322 
$128,904 
$149,663 
$16,543 
$70,671 
$751,555 


$4,026,823 


SOUTHERN LIFE & TRUST COMPANY, 
GREENSBORO, N. C. 

Extracts from Annual Statement, 1920. 
Admitted assets *$5,000,000 
Net reserve $3,393,888 
Capital (paid in) $1,000,000 
New premiums $595,511 
Total premium income $1,637,449 
Total income $1,803,178 
Payments to policyholders $422,768 
Total disbursements $1,204,143 
Paid-for insurance written $20,477,640 
Paid-for insurance in force.... $53,192,349 

Approximate ratio of actual to expected 
mortality, 68.6%. 


* Estimated. 


SOUTHERN STATES LIFE INSURANCE 
COMPANY, ATLANTA, GA. 
Extracts from Annual Statement, 1929. 
Admitted assets $3,643,651 
Net reserve $3,329,242 
Capital (paid in) $100,000 
Net surplus over capital and all 

other liabilities 
New premiums 
Total premium income 
Total income 
Payments to policyholders 
Total disbursements $841,607 
Paid-for insurance in force.... $39,769,789 
Approximate ratio of actual to expected 
mortality, 58.2%. 
The company states it has organized a 
special department for the conservation of 
its business. 


$71,695 
$331,042 
$1,155,953 
$1,351,720 
$313,017 


SOUTHWESTERN LIFE INSURANCE 
COMPANY, \DALLAS, TEXAS. 
Extracts from Annual Statement, 1920. 
Admitted assets $8,512,391 
Net reserve $7,044,757 

Capital (paid in) 
Net surplus over capital and all 
other liabilities 
New premiums 
Total premium income 
(Continued on next page) 


$292,648 
$914,581 
$2,605,327 
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$3,457,935 
$567,546 
$2,013,764 
$34,769,679 
$95,259,686 


Total income 

Payments to policyholders.... 
fotal disbursements 

aid-for insurance 

Paid-for insurance 

Group insurance in 
cluded above) 
Approximate ratio of actual 

mortality, 54.4%. 


written.... 
in force.... 
force (in- 
$7,526,575 

to expected 


STATE LIFE INSURANCE COMPANY, 
DES MOINES, IOWA. 

of Examination Reviewed. 
company examined by the 
Insurance Department of Lowa as of Sep- 
tember 30, 1920, the report dated 
November 4, 1920. 

In referring to 
amination the 


Report 
This was 
being 
the scope of this 
report states: 

“The last examination of this company 
was made by representatives of your 
Department in January, 1920, and covered 
the transactions up to and _ including 
December 31, 1919. 

“ The examination, therefore, 
primarily covers the period from January 
1, 1920, up to and including September 30, 
1920. However, in the balancing of the 
eapital stock account, it was necessary for 
your examiner to cover all transactions 
the inception of the corporation up 
to the present date.” 

The firancial condition of the company 
on September 30, 1920, as reported by the 
exuminers, in brief, is 
Increase in capital 


ex- 


present 


from 


as follows: 
$41,100 


Income. 
New premiums 
’remium income 
Interest and rents 
Coutribution to 
Miscellaneous 


$81,725 
116,004 
20,840 
17,944 
items 150 
Total income $155,028 
Disbursements. 
Payments to policyholders..... 
Other disbursements 


$6,244 
115,068 
Total disbursements $121,312 
Admitted 
Net reserve 
Capital 

Surplus 


assets $789,549 
$46,749 
$660,900 
$71,213 


Extracts from Examiners’ 
Trustee. 

“At the time the company made its 
application for a license a considerable 
amount of the capital subscribed had only 
been partially paid, and Mr. John P. 
O'Malley, then President of the Company, 
was appointed Trustee to care for these 
unpaid subscriptions. This arrangement 
continued until September 14, 1920, when 
Mr. Wm. Koch, First Vice-President and 
General Manager, was appointed to this 
position by the Executive Committee. 

“When a subscription becomes fully paid, 
the par value of the stock plus the net 
eontribution to surplus is turned over to 
the company and the stock certificate is 
issued. 

“All first mortgages are upon property 
located in Iowa, Missouri and Minnesota 
and net the company an average interest 
rate of 5.196%. 

“ Your examiner finds that most of these 


Comments, 
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mortgages were received in exchange for 
stock notes exchanged at their face value 
which the company explains is the cause 
of the low interest rates. It is the opinion 
of your examiner that it would be possible 
for the company hereafter to invest their 
funds so as to materially increase the 
interest earnings. 
Mortgage Loans Other Than First Liens. 
“In the report of the previous examina- 
tion your attention was called to the then 
resident of the Company having applied 
$50,000.00 of the company’s funds upon the 
purchase price of the Securities Building, 
located at Seventh Street and Grand Ave- 
nue, Des Moines, lowa. As Section 1806 of 
the of lowa would not permit the 
purchase of this property by the company 
it was necessary for the contract to be can- 
celled and for the company to be reim- 


bursed for the amount thereon. 
> > 7 


Code 


advanced 


“* The undersigned, lowa 
Company, 


Loan & Trust 
acknowledged receipt of the 
promissory note of fifty thousand dollars 
($50,000.00), above described, and also of 
the two promissory notes each of the sum 
of twenty-five thousand dollars ($25,000.00), 
numbered “1° and respectively, made 
by John P. O'Malley and wife to the Guar- 
anty Securities Company and by it 
dorsed to the undersigned, and 
certain mortgage the 
signed of Lot (7). Block “A” of 
Commissioners’ Addition to the Town of 
Fort Des Moines, now City of Des Moines, 
Iowa, given to secure the same, and the 
undersigned agrees to act as trustee for 
the parties according to the terms and 
effect of the foregoing instrument. 
“*TOWA LOAN & TRUST COMPANY, 
“*By (signed) I. L. Wright.’ 
“This $50,000 is treated by your ex- 
aminer «s a mortgage loan other than 
first lien and is deducted as an asset not 
admitted in the financial statement. 


“or 


en- 
also a 
assigued to under- 


seven 


Capital Stock. 

“As noted in the reports of the 
ceding examinations there has been a dis- 
crepancy between the amount of capital 
stock fully paid as shown by the com- 
puny'’s books and the Trustee's records. 
In order to determine exactly the amount 
of capital stock fully paid and-the amount 
subscribed and partially paid, it was neces- 
sary for your examiner to make a com- 
plete audit of the entire capital stock 
account from the subscriptions and pay- 
ments received as shown by the Trustee's 
books and other information obtainable. 
As these records prior to April 1, 1920, 
were incomplete and unreliable this audit 
involved an immense amount of work, All 
differences between the company’s and the 
Trustee's records have been adjusted and 
these records are now in balance. A sys- 
tem of accounting has been installed so 
that no further trouble of this nature is 
anticipated. 


pre- 


“Sale of Stock Notes. 

“In order to get sufficient stock sub- 
scriptions paid in full for the company 
to issue the necessary capital stock to 
enable them to begin insurance operations, 
certain stock notes amounting to $200,000 
were exchanged to the Iowa Loan and 
Trust Company of Des Moines, Iowa, for 
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mortgage loans and the stock certificates 
reperesenting these subscriptions were 
issued and held until such a time as the 
note was fully paid, when the stock certifi- 
cate would be delivered to the subscriber, 
As a guarantee for the payment of 
$200,000 of stock notes, the company 
signed an additional $50,000 of stock 
notes to the Iowa Loan and Trust Com- 
pany as collateral. As the lowa Loan and 
Trust Company was unable to collect notes 
amounting to $22,950 out of the original 
$200,000.00 this amount was deducted from 
the payments received on the $50,000 stock 
notes assigned as collateral andthe 
balance of the proceeds turned over to the 
Trustee. 

“The Trustee then substituted stock 
paid for by other subscribers for the stock 
originally issued at the time that the stock 
notes were sold, and returned the 
notes to the stock note account. 

* Notes of a less amount 
changed to Meents and Johnston of 
Grove, lowa, Harry W. Hill of Earlham, 
Iowa, J. Dee Louden of College Springs, 
Iowa, and possible other parties not dis- 
closed by the records for mortgage loans 
or other securities of a nature complying 
with Section 1806 of the Code of Iowa, 
but the records do not disclose any adidi- 
tional notes having been assigned 
other parties as a guarantee, 

“At the time the company made their 
application for a license from your De- 
partment, the President and Secretary of 
the company furnished the following af- 
fidavit relative to their assets. * * * 

“As the President of the company, Mr 
John P. O'Malley, had entered into an 
agreement with the Iowa Loan and Trust 
Company, dated June 1, 1919, assigning 
0,000.00 additional stock notes as a 
guarantee for the payment of the $200,000 
exchanged for mortgages, he at least had 
knowledge that the statement he furnished 
your department at a later date 
correct. 

“ The 
and 


the 


as- 


unpaid 


were also ex- 


these 


was in- 


company 
experienced 


has placed a competent 
insurance accountant in 
charge of their books and your examiner 
is satisfied that the records will be prop- 
erly handled in the future. 


“General Remarks. 

“The company was licensed to transact 
business on July 7, 1919, and now has 
1178 policies with a total of $4,375.500 of 
insurance in force. Of the business on 
which a renewal premium has become due, 
your examiner finds that approximately 
80% has renewed.” 

The report recites agreements and af- 
fidavits which are specifically referred to 
in the text but which are omitted by us 
because of lack of space. 

The examination is very comprehensive 
and the examiners in charge are to be 
commended for the care shown in _ its 
preparation. 


STATE MUTUAL LIFE INSURANCE CO., 
WORCESTER, MASS. 

Extracts from Annual Statement, 
Admitted assets ...... 
Net reserve .... watbenbaie «e 
Net surplus over all liabilities. 
New premiums 
Total premium 


1920. 
$66,683,332 
$58,994,139 
$3,306,947 
$1,870,698 
$10,276,650 


income........ 
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| income 
ments to policyholders..... 
lisbursements 
or insurance written.... 
» insurance in foree.... 
roximate ratio of 
nortality, 56.33%. 
rhis company’s scale of dividends pay 
able in 1921 is higher than the seale that 
obtained in 1920, 


$6,416,469 
$9,141,269 
$54,338,700 
$315,156,687 
actual to expected 


rEACH! KS INSURANCEK & ANNUITY 
ASSOCIATION, NEW YORK. 
Annual Statement, ito 
$1,250,800 
S108 
$500,000 


e's from 


is over capital and { 
iabilities $550 361 
Pe ates $140,940 
remium income... ‘ $175,833 
Total income .. veil $255,201 
Payment $3,129 
Tetal a $50,396 


th ums 


s to policyholders... 
shursements 


$13,914,999 | Paid-for 


Paid-for 


non-participating 
of 
from 
prose, 
plus to the 


Admitted 
Capital .. 


The company 
While all 


policies 


receiving any 
therefore, the 


TRAVELERS INSURANCE 
HARTFORD, CONN. 
Annual Statement, 


Evtracts from 
ussets 


insurance written.... 
insurance in force.... 
Approximate ratio of actual to expected 
mortality : No 
1920, 


deaths 


issues 
eimployees of colleges and similar institu- 
tions of education or research. 
issued are 
basis, the 
the company are prohibited by charter 
prolit on the 
distribution of sur 
policyholders, 
tion in 1921 is upon the same basis as 1920. 
On December 51, 1920, 
outstanding 4 
enalling for an 


deferred 


annual annuity 


$2,137,716 
3,306,747 


Surplus. . 
Paid-for 
1919 or The 


during increase in 


policies only to 


UNITED 
co., DALLAS, 

Extracts from Annual 

Admitted assets 

Net reserve 

Capital (paid in) 

Net surplus over capital 
other liabilities 

New premiums 

Total premium income 


upon the 
stockholders 








enter 
Which distribu 


the company had 
annuity policies Seek. interne 
ot Gare. Total disbursements 
. Paid-for 
COMPANY, Paid-for 
This 
1920. any 
$195,034.169 
$7,500,000 


insurance 
insurance in 
company was 


ated September 27, 
ness December 1, 1920. 








insurance written... 
Paid-for insurance in force... 
outstanding 
during the year was $422,115,258 


written.... 
force. . 
organized 
promotion expenses; 
1920, 


139 


$8,891,800 
$639,829 682 
$1,576,338,993 
insurance 


FIDELITY LIFE INSURANCE 


TEXAS. 
Statement, 1920. 
$735,527 
$2,117 
$500,000 


and a 


$229,853 
$9,899 
$9,899 
$10,577 
$19,578 
$282,000 
$282,000 
without 
being incorpor- 
and began busi- 





INDEX 


Editorial, 
Actuaries and Life Insurance 
Census and Life Insurance (The)........ 
Maryland Insurance Department on Group in- 
surance 
Mid-Year Statement 
The Relation of Income Taxes to Life Insur- 
ance 
Carnegie School of Life Insurance Salesman- 
ship. Pittsburgh, Pa.....ccccccscecee Jieuntive 
Income Tax 
National Convention Insurance Committee 
Sub-Committee on Fraternal Blanks 
The Head of the Family and Life Insurance.. 
Fraternal Beneficiary Societies’ Valuation Re- 
POTE. . 0c ‘cavevesesvecscosececesocceseeees eoce 
Insurance Conventions 
The Life Insurance Salesman and His Needs.. 
A Gratifving Recognition of Good SaeONNS. « ese 
Comments on Our Service 
Semi-Annual 
America, . 
Promotion of Life Insurance Companies. 
Examinations of Insurance meapeaenen palace 
Corporation Insurance 
Farmers and Life Insurance............ ° 
Association of Life pamsrance Presidenis..... 
Mortality on Colored Live 
Advance Information Dividends Payable in 1921 
- trief Summary of the Happenings of the 
ear. . 
Fourtee nth 
residents. 
Announcement to all Life Underwriters 
Actuaries Club of Des Moines................. 
Inheritance Taxes 
Life Insurance and 
Carnegie 
ship . 
Comments on Our Service 
Ircrease in Georgia Deposits..............0.6. 
Announcement 


that of June, 1920. 


Annual Convention of Insurance 


3usiness Readjustment. . 
School of Life Insurance Salesman- 


Legal Notes. 

Foreman in Charge of Gan ng.. 

Presumption of Death Arising from Contina- 
ous Absence of Seven Years.. 

An Assignment by Beneficiary ‘of Husband's 
Life Insurance Policy as Collateral 

Insurance — Substituted Beneficiary Held En- 
titled to Insurance Though Change betes Not 
Indorsed on Policy 

Premiums Paid by Third Parties on Life 


All Companies and Associations reported upon in this and all prior issues of 
the current volume of BEST’S INSURANCE NEWS (Life Edition), beginning with 


June 


Ju 
‘August 
August . 


August ..... -.. 36 
August ........ 35 


August ........ 35 
September .... 49 


September .... 
October 65 
November 
November 
November 


January 


January 
January 
January 
January 
F ebruary 


to 


a 


February 
February 
February 
February 


Tune ......005- 


July 


August ........ 3% | 


September .... 51 


Policies Will Not Give Them Title to S. 


RBPANCE  csisdan vine cacndcls's oestwes Coecces 
Who May Be Reneficiary 
Assignment of Policies After Death of Wife of 
SORE ci canscces ee cceseececceeoses 
Tncontestable Clause oa ‘Construction 
Reformation of Insurance Policy 


of Com 


Nam 
Abatainers and encral Life —, Co., tsp 
Moines, Ia. 


Aqerern Central Life Ins. Co. 


October 
November... 


Ceameier,...-+ 37 


January 
February 


October ....... 67 


February 





American Life Reinsurance Co,, Dallas, Tex.. 
American Ins. Union, Columbus, Ohio.......- 


American National Ins, Co., Galveston, Texas. 

cepertese Teachers Life Ins. Co., Des Moines, 
a 

Ancient Order United Workmen (Minn.)...... 

Amicable Life Ins. Co., Waco, 

as > aD Order United Workmen, 
6 

Bankers Life Co.. Des Moines, Ia 

Bank Savings Life Ins. Co.. Topeka Kans. ;.. 

ee & a. ed banger ———* nee, 


Des Moines, 


a 
Bureau of War Risk Insurance “Announcement. 


Business Men’s Assur. Co. of America, Kansas 
City, Mo 


Canada Life Assur. Co., Toronto, Gaaste 
Capital Life Assur. Co. of Canada, oa, Can. 
Caroline Life Insurance Co., Columbia, S. C.. 
aoe Mutual Benefit ‘Association, Horneil, 


Central Life Ins. Co. of the U. S. A., Des 
Moines, Ia. 


Central States Life Ins. Co., St. Louis, Mo.... 
Chicago National Life Ins. Co., Chieago, Ill... 
Cleveland Life Ins. Co., Cleveland, Ohio 


Colorado Life Company, Denver, Colo.. 
Columbian Circle, Chicago, 
Columbus Mutual Life.Ins. Co., Columbus, O.. 


Commonwealth Life Ins. Co., Omaha, Neb.... 
Conn. General Life Ins. Co., Hartford, Conn... 


Ceppeevative Life me. o. of becnr Sioux City, 


eenitcarst Assur. “Co., “Chicago Bivsvebavedes 
Continental Life Ins. Co. Wilestaton, Del.. 


Court of Honor Life Asso., Springfield, Il... 


Daughters of Norway, Minnesota. . 
Degree of Honor, A. O. U. W. (North Dakota) 


Des Moines Life & Annuity Co., Des Moines, Ia. 
Detroit Life Insurance Company, Detroit, Mich. 


Economic Relief Asso., Geneva, N. Y........... 


INDEX 


July 
September .... 


October 
January 
February 


February 
February 
February 


July 
September .... 
November...... 


October 
February 


July 
September .... 


September .... 
February 30 
January 

January 

June 


July 

January 
November...... § 
February 
February 

July a“ 
September .... & 
November 
January 
February 


February 

October 

August ........ 9 
January 

February 


August 
November 
February 
October 





_ BEST'S INSURANCE NEWS (Life Edition) 


February 1, 192] 








Equitable Life Assur. Soc. of U. 8., New York. June .......... 10 | 
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